
sDkgL P]g, @)^# cGtu{t ;+:yflkt / ;~rflnt

g]kfn lwtf]kq af]8{af6 ljj/0f�kq :jLs[t ePsf] ldlt @)*@÷)(÷@) tyf sDkgL /lhi6«f/sf] sfof{nodf ljj/0f�kq btf{ ePsf] ldlt @)*@÷)(÷@! .

cfXjfg�kq
of] ljj/0f�kq geO{ s]jn cfx\jfg�kq dfq xf] .

 ^= lwtf]kq hf/L ug'{sf] p2]Zo M

-s_ o; sDkgLsf] k|aGwkq tyf lgodfjnLdf ePsf] Joj:yf cg';f/ sDkgLn] cf�gf] hf/L k"FhL ?=@,)),)),)),)))÷� -cIf/]kL b'O ca{ dfq_ sf] @)Ü cyf{t ?=$),)),)),)))÷�
-cIf/]kL rfln; s/f]8 dfq_ /sd a/fa/sf] ;fwf/0f z]o/ hf/L ug]{ .

-v_ ;j{;fwf/0f ;d"xdf 5'§fOPsf]] z]o/ af6 k|fKt /sd kl/of]hgf lgdf{0f ug{ k|of]u ul/Psf] C0f e'QmfgL ug{ tyf Joj;fosf] lg/Gt/tfsf nflu pkof]u ug]{ .
-u_ ;j{;fwf/0fx?df z]o/ hf/L u/L k|fKt /sd kl/of]hgf lgdf{0fsf] qmddf k|of]u ePsf] C0f /sd e'QmfgL u/L C0f /sd sd ug{ .

&= sDkgLsf] k"�hL ;+/rgf ;DaGwL ljj/0f M

clws[t k"FhLM sDkgLsf] clws[t kF"hL ?=@,)),)),)),)))÷� -cIf/]kL b'O{ ca{_ /x]sf] 5 . pQm k"FhLnfO{ ?=!))÷� c+lst b/sf @,)),)),))) -b'O{ s/f]8_ lsQf z]o/df ljefhg
ul/Psf] 5 .
hf/L kF"hL M sDkgLsf] hf/L k"FhL ?=@,)),)),)),)))÷� -cIf/]kL b'O{ ca{ dfq_ /x]sf] 5 . pQm k"FhLnfO{ ?=!))÷� c+lst b/sf @,)),)),))) -b'O{ s/f]8 dfq_ lsQf z]o/df
ljefhg ul/Psf] 5 .
r'Qmf kF"FhL M sDkgLn] cfkm\gf] hf/L kF"hL dWo] ?=!,^),)),)),)))÷� -cIf/]kL Ps ca{ ;f7L s/f]8_ ;+:yfks z]o/wgLx?af6 r'Qmf eO{;s]sf] tyf afFsL ?=$),)),)),)))÷�
-cIf/]kL rfln; s/f]8_ a/fa/sf] ?=!))÷� c+lst b/sf $),)),))) lsQf ;fwf/0f z]o/ -g]kfn ;/sf/sf] ;DalGwt lgsfoaf6 >d :jLs[lt k|fKt u/L ljb]zdf /f]huf/Ldf /lx
/x]sf g]kfnL gful/sx?, ;fd"lxs nufgL sf]if / sDkgLsf sd{rf/Lx?nfO{ 5'§fOPsf] ;lxt_ ;j{;fwf/0fx?df lgisfzg u/L afF8kmfF8 u/] kZrft\ sDkgLsf] r'Qmf k"FhL ?=@,)),)),)),)))÷�
-cIf/]kL b'O{ ca{_ x'g]5 .

!= sDkgLsf] gfd M xf]6n km/]i6 Og lnld6]8 (Hotel Forest Inn Limited)

@= s'g P]g cGtu{t :yflkt ePsf] ;f] s'/f  M  sDkgL P]g, @)^# cGtu{t :yflkt .

#= ;+:yfsf] /lhi68{ 7]ufgf M

o; sDkgLsf] /lhi68{ sfof{no sf7df08f} lhNnf a"9flgns07 g=kf= j8f g+= !, sf7df08f}df /x]sf] 5 .

  $= sf/f]jf/ ug]{ d'Vo :yfg M

o; sDkgLsf] sf/f]jf/ ug]{ d'Vo :yfg sf7df08f} lhNnf, a"9flgns07 gu/kflnsf j8f g+= !, sf7df08f}df /x]sf] 5 .

b/vf:t lbg' kg]{ Go"gtd z]o/ ;+Vof M !) lsQf

b/vf:t lbg kfpg] clwstd z]o/ ;+Vof M @,)),))) lsQf

%= ;+ul7t ;+:yfsf] :yfkgfsfnb]lv xfn;Ddsf] ;+lIfKt Oltxf; / ;+ul7t ;+:yfsf d'Vo p2]Zox? M

;+ul7t ;+:yfsf] :yfkgfsfnb]lv xfn;Ddsf] ;+lIfKt Oltxf; b]xfo adf]lhd /x]sf] 5 M
-!_ xf]6n km/]i6 Og lnld6]8 k|rlnt sfg"g adf]lhd @)^& ;fn d+l;/ dlxgfsf] )^ ut] xf]6n kmf]/]i6 l/;f]{6 k|f=ln=sf] gfdaf6 btf{ ePsf]df ldlt @)*) ;fn efb| !@ ut]b]lv

klAns sDkgLsf] ?kdf kl/0ft eO{ xf]6n km/]i6 Og lnld6]8sf] gfddf sDkgL /lhi6«f/sf] sfof{nodf btf{ ePsf] 5 .
-@_ sDkgL dfkm{t xf]6n tyf /]i6'/]G6 ;~rfng ug]{ u/L ldlt @)&#÷)&÷@% ut] g]kfn ;/sf/, pBf]u ljefuaf6 :jLs[lt k|fKt ePsf] xf] . ;fy} sDkgL /lhi6«f/ sfof{noaf6 ldlt

@)*)÷)&÷)@ ut] sf/f]af/ :jLs[lt k|fKt u/]sf] 5 .
-#_ g]kfn ;/sf/, ;+:s[lt ko{6g tyf gful/s p8\8og dGqfnoaf6 jftfj/0fLo k|efj d'NofÍg ;DaGwL k|ltj]bg ldlt @)*) kf}if !* ut] :jLs[lt k|fKt ePsf] 5 .
-$_ g]kfn ;/sf/, ko{6g ljefuaf6 ko{6g P]g, @)#% tyf xf]6n, nh, /]i6'/fF, tyf l/;f]{6, af/ tyf ky k|bz{s lgodfjnL, @)#* df Joj:yf eP cg';f/sf] k|fjwfg k"/f u/L

;Dk"0f{ ;+/rgf lgdf{0f tyf cfjZos of]Uotf xfl;n u/L ldlt @)*! cflZjg @# ut] kfFr tf/] xf]6nsf] juL{s/0f;lxt xf]6n ;~rfngsf] Ohfhtkq k|fKt ul/Psf] 5 .
-%_ o; xf]6n km/]i6 Og lnld6]8 cf+lzs ?kdf ldlt @)*! ;fn >fj0f ! ut] b]lv #( cf]6f sf]7f, ldlt @)*! ;fn kf}if @% ut]b]lv @& cf]6f sf]7f / ldlt @)*! ;fn r}q @%

ut] b]lv #* cf]6f sf]7f ul/ xfn hDdf !)$ cf]6f sf]7f ;+rfngdf /x]sf 5g\ .

qm=;+=              ljj/0f÷sfo{                                                   xfnsf] cj:yf
!= xf]6n ldlt @)*!.!@.@% df k"0f{ ?kdf ;DkGg eO{ ;+rfngdf /x]sf] .
@= /]i6'/]G6 ldlt @)*!.!).@) df k"0f{ ?kdf ;DkGg eO{ ;+rfngdf /x]sf] .
#= Aofª\Sj]6 tyf ;ef xn ldlt @)*!.)^.@# df k"0f{ ?kdf ;DkGg eO{ ;+rfngdf /x]sf] .
$= :kf tyf Jofodzfnf ldlt @)*!.)^.@# df k"0f{ ?kdf ;DkGg eO{ ;+rfngdf /x]sf] .

-s_ xf]6nn] k|bfg ug]{ d'Vo ;]jfx? / ef}lts ;+/rgfx?sf] Ifdtf b]xfo adf]lhd /x]sf 5g\ M

qm=;+=                                      Zf]o/wgLx? ;fwf/0f z]o/ ;+Vof r'Qmf k"�hL /sd -?=_ kF"hL ;+/rgf e'QmfgL k|ltzt
 != ;+:yfks z]o/wgL !,^),)),))) !,^),)),)),)))  *)Ü ztk|ltzt
  @= ;j{;fwf/0f -g]kfn ;/sf/sf] ;DalGwt lgsfoaf6 >d :jLs[lt k|fKt u/L $),)),))) $),)),)),))) @)Ü ;j{;fwf/0fdf lgisfzg tyf afF8kmfF8

ljb]zdf /f]huf/Ldf /lx/x]sf g]kfnL gful/sx?, sDkgLsf sd{rf/Lx? ;d]t_  kZrft\ e'QmfgL x'g] .
                                     hDdf @)),)),))) @,)),)),)),))) !))Ü

 *= lgisfzg kl5sf]]] r'Qmf k"�hL -;d"xs[t ul/Psf] cj:yfdf ;f]xL cg'?k_ M
sDkgLsf] k|jGwkqsf] bkmf ^ df pNn]v ul/Psf] z]o/ k"FhL dWo] ;+:yfks z]o/wgL tyf tkl;n adf]lhd cGo ;d"xx?df lwtf]kq lgisfzg eO{ afF8kmfF8 eP kZrft\ sDkgLsf] r'Qmf
k"FhLsf] ;+/rgf b]xfo adf]lhd x'g]5 M

nufgLstf{n] lwtf]kqsf] ;fj{hlgs lgisfzgdf lnlvt jf ljB'lto dfWofdaf6 cfj]bg lb+bf clgjfo{ ?kdf pQm lgisfzgsf]
nflu tof/ u/]sf] ljj/0fkq k9L cfkm\gf] :jljj]sn] b/vf:t lbg'x'g cg'/f]w ub{5f}+ .

qm]l86 /]l6· ;DaGwL ljj/0f
:jLs[t ljj/0fkq cg';f/ lgisfzg ul/g] ;fwf/0f z]o/sf] nflu lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&# df ePsf] Joj:yf adf]lhd qm]l86 /]l6·
lgodfjnL, @)^* sf] lgod # adf]lhd g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt qm]l86 /]l6· ;+:yf OGkmf]d]l/S; qm]l86 /]l6· g]kfn ln=, afg]Zj/, sf7df08f}af6
/]l6· u/fO{ "IRN-BB-(Is)" "[Double B Minus (Issuer)" k|df0fkq k|fKt u/]sf] 5 . h;n] Moderate risk of default regarding timely servicing
of financial obligations eGg] hgFp�b5 . OGkmf]d]l/S; qm]l86 /]l6· g]kfn lnld6]8n] IRN AAA b]lv IRN D ;Ddsf] /]l6· k|bfg ub{5 h;df u]|8 IRN
AAA n] alnof] cfwf/ hgfp�5 eg] IRN D n] sdhf]/ cfwf/ hgfp+5 . /]l6·sf] ;+s]t k5fl8 /xg] ± -hf]8_ jf � -36fp_ lrGxn] ;DalGwt /]l6· ju{
leqsf] t'ngfTds l:ytLnfO{ hgfp�b5 . qm]l86 /]l6· ;DaGwL lj:t[t ljj/0f :jLs[t ljj/0fkqsf] bkmf @@ -6_ kfgf g+= %) df pNn]v ul/Psf] 5 .
/]l6· k|bfg u/]sf] ldlt M @)*@÷)$÷!$                                             axfn /xg] cjlw ldltM @)*#÷)$÷!#

b/vf:t;fy k|lt ;fwf/0f z]o/ ?=!)).� sf]
b/n] -ztk|ltzt e'QmfgL dfu ul/Psf]_

;+lIfKt ljQLo ljj/0f

k"g{d"Nof+sg lagfsf] k|lt z]o/ g]^jy{ -?=_ 92=96 93=39 90=65 94=32 98=41 102=84
k"g{d"Nof+sg ;lxtsf] k|lt z]o/ g]^jy{ -?=_ 92=96 147=67 125=26 122=00 126=10 130=52
k|lt z]o/ cfDbfgL ?= 1=49 -1=69_ -16=86_ 1=80 4=09 4=43
;+lrt gfkmf÷-gf]S;fg_ -?=xhf/df_ -50,248=49_ -67,445=79_ -239,434=19_ -203,476=04_ -121,634=59_ -33,101=22_

ljj/0f
jf:tljs -n]vfk/LIf0f ePsf]_ k|If]lkt -n]vfk/LIfsaf6 k|dfl0ft_

cf=j= )*@÷*#

(= cfwf/e"t z]o/wgL÷;+:yfks÷;~rfns ;DaGwL ljj/0f M
cfwf/e"t z]o/wgLsf] ljj/0f

xf]6n km/]i6 Og lnld6]8n] cfkm\gf] hf/L k"FhL ?=@,)),)),)),)))÷� sf] @)Ü cyf{t ?=$),)),)),)))÷�
/sd a/fa/sf] k|lt z]o/ lsQf c+lst d"No ?=!))÷� b/sf] $),)),))) lsQf ;fwf/0f z]o/sf] !)Ü
cyf{t $,)),))) lsQf z]o/ g]kfn ;/sf/sf] ;DalGwt lgsfoaf6 >d :jLs[lt k|fKt u/L j}b]lzs
/f]huf/Ldf /x]sf g]kfnL gful/sx?sf nflu, %Ü cyf{t @,)),))) lsQf z]o/ ;fd'lxs nufgL
sf]ifx?nfO{, @Ü cyf{t *),))) lsQf z]o/ sDkgLdf sfo{/t sd{rf/Lx?nfO{ afF8kmfF8 u/L afFsL /x]sf]
##,@),))) lsQf ;fwf/0f z]o/x? ;j{;fwf/0fdf ;fj{hlgs lgisfzg ul/Psf] .

cf=j= )*#÷*$cf=j= )&(÷*)
(Restated)

cf=j= )*)÷*! cf=j= )*$÷*%

gf]6M  sDkgLsf] g]6jy{ ;DaGwL ljj/0f n]vfkl/Ifsaf6 k|dfl0ft ePsf] .

0 -3,482,115,528_
1 521,846,400 179,639,312 80,247,712 3,595,815 71,223,144 187,140,417 - 187,140,417 258,363,561
2 559,307,328 185,609,361 84,519,586 8,184,145 71,223,144 209,771,091 - 209,771,091 280,994,235
3 569,178,756 189,250,668 86,631,800 8,853,336 71,223,144 213,219,807 - 213,219,807 284,442,951
4 616,824,659 202,466,092 91,815,441 11,969,063 71,223,144 239,350,917 - 239,350,917 310,574,062
5 645,599,737 210,942,328 95,540,942 13,893,193 71,223,144 254,000,129 - 254,000,129 325,223,273
6 740,472,618 236,151,315 104,607,943 20,080,326 71,223,144 308,409,890 13,893,193 294,516,697 365,739,841
7 740,947,809 237,537,290 106,179,049 20,652,348 71,223,144 305,355,978 20,080,326 285,275,652 356,498,797
8 741,434,881 238,957,915 107,809,375 21,297,887 71,223,144 302,146,559 20,652,348 281,494,211 352,717,356
9 741,934,129 240,414,055 109,501,399 22,176,280 69,279,898 300,562,498 42,595,775 257,966,723 327,246,620
10 742,445,858 241,906,598 111,257,709 22,863,237 69,279,898 297,138,417 44,352,561 252,785,856 322,065,754
11 790,175,020 255,364,864 116,857,383 27,386,224 58,800,704 331,765,845 45,726,473 286,039,372 344,840,077
12 790,712,656 256,932,967 118,750,508 28,186,578 58,800,704 328,041,899 54,772,449 273,269,450 332,070,155
13 791,263,732 258,540,273 120,716,412 29,003,542 58,800,704 324,202,800 56,373,155 267,829,645 326,630,349
14 791,828,586 260,187,762 122,758,188 29,811,210 58,800,704 320,270,720 58,007,085 262,263,636 321,064,340
15 792,407,560 261,876,438 124,879,069 30,609,226 58,800,704 316,242,122 59,622,421 256,619,702 315,420,406
15 cfjlws d'No (Terminal Value) 11,249,994,484

s'n jt{dfg d"No ?= (NPV) 1,893,731,034
cfGtl/s k|ltkmn b/ (IRR) 13.39Ü
B/C Ratio/Profitability Index 1.62
;fwf/0f nufgL lkmtf{ x'g] cjlw jif{df (Simple Payback Period) 10.86
l8:sfp06df nufgL lkmtf{ x'g]cjlw jif{df (Discounted Payback Period) 15.33
Equity Internal Rate of Return (EIRR) 16.62Ü

k"FhL nfut M ( k|ltzt

jif{ cfDbfgL
-/sd ?=_

;~rfng tyf
dd{t vr{
 -/sd ?=_

O & M af]gz
-/sd ?=_

x|fifs§L+ +
kl/zf]wg
-/sd ?=_

s/ clwsf] gfkmf
-/sd ?=_

s/ @%Ü s/ kl5sf]
gfkmf -/sd ?=_

v'b gub k|jfx
-/sd ?=_

!)= ;+ul7t ;+:yfsf] pRr Aoj:yfksLo txsf clws[t sd{rf/Lx?sf] gfd, of]Uotf M

qm=;+=         gfd

!= cho s'df/

 @= wg/fh ;'j]bL

 #= k|zGg b]jsf]6f

cg'ej

l ACCOR GROUP OF HOTELS d'Da} @))* km]a|j/L b]lv @)!# cS6f]j/;Dd ljleGg
kbdf sfo{cg'ej l @)!# cS6f]j/ b]lv @)!$ h'g;Dd kfs{ Knfhf rG8Lu8df vfB
tyf k]o kbfy{ Joj:yfks kbdf sfo{cg'ej l @)!$ cui6 b]lv @)!% cS6f]j/;Dd
The Orchid Hotel d'DaO{df vfgkfg laqmL tyf sfo{qmd ;~rfng k|aGws kbdf sfo{
cg'ej l @)!% gf]e]Da/ b]lv @)!* gf]e]Da/;Dd Marriott International -
Renaissance Hotels cxdbfafbdf vfB tyf k]o kbfy{ Joj:yfkskbdf sfo{cg'ej
l @)!* gf]e]Da/ b]lv @)@% ;Dd Intercontinental Jaipur Tonk Road hok'/ df
lgb]{zs ;~rfngsf] ?kdf sfo{cg'ej .
l jl/i7 P;f]l;P6\;, hLkL /fhafxs P08 sf]=, cu:6 @)!( b]lv hgj/L @)@# ;Ddsf]
sfo{cg'ej l k/fdz{bftf, u|Lg l6s sG;lN6ª k|fOe]6 lnld6]8, hgj/L @)@# b]lv h'g
@)@$ ;Ddsf] sfo{cg'ej l s/ ;Nnfxsf/, Pl/sf]6 6]Sgf]nf]hL k|fOe]6 lnld6]8, h'g
@)@$, b]lv ;]K6]Da/ !^ @)@$ ;Ddsf] sfo{cg'ej .
l aGbLk'/ s]jnsf/ P08 6'l/hd lnld6]8df @)*) >fj0f ^ ut]b]lv @)*! efb| #)
ut];Dd sfg"g÷cg'kfng clws[tsf] kbdf sfo{cg'ej .

lgo'lQm ldlt

@)*!÷!!÷!(

@)*!÷)^÷)!

@)*!÷)(÷)!

!!= ;~rfns ;ldltsf] ;+/rgf / k|ltlglwTj ;DaGwL Joj:yf M
sDkgLsf] lgodfjnLsf] lgod @& -@_ df ePsf] Joj:yf cg';f/ & -;ft_ hgf ;~rfns ;b:o /xg] ;~rfns ;ldlt b]xfo adf]lhd /xg] pNn]v 5 M

;+:yfks z]o/wgLx?af6 dgf]lgt jf lgjf{lrt -dlxnf ;lxt_ $ -rf/_ hgf
;j{;fwf/0f z]o/wgLsf] tkm{af6 @ -b'O{_ hgf
:jtGq ;~rfns ! -Ps_ hgf
                                                                                                                                            hDdf & -;ft_ hgf

 !@= ;Lldt bfloTj ;DaGwL ljj/0f M

o; sDkgL k|rlnt sDkgL sfg"g cGtu{t :yflkt tyf ;~rflnt klAns lnld6]8 sDkgL xf] . o;df z]o/wgLx?sf] bfloTj l;ldt 5 . o; sDkgLsf] z]o/wgLsf] bfloTj lghn]
vl/b u/]sf] jf vl/b ug{ saf]n u/]sf] z]o/sf] clwstd\ /sd;Dd dfq l;ldt /xg]5 .

!#= ;~rfng cjlw tLg jif{ Joltt eO{ ;s]sf] cj:yfdf ljut tLg aif{sf] / tLg jif{ Joltt eO{ g;s]sf] cj:yfdf ;+rfng cjlwe/sf] n]vfk/LIf0f ePsf] jf;nft, gfkmf�gf]S;fg
;lxtsf] ;+lIfKt ljj/0fM

jf;nft

;j{;fwf/0fdf z]o/ lgisfzg tyf afF8kmfF8 kZrft\ ;f]xL adf]lhd ;~rfns ;ldltdf k|ltlglwTj x'g] Joj:yf ul/Psf] 5 . sDkgLsf] lgodfjnLsf] lgod @* df ePsf] Joj:yf cg';f/
;~rfns x'gsf] nflu sDkgLsf] sDtLdf %) -krf;_ lsQf z]o/ cf�gf] gfddf vl/b u/]sf] x'g'kg{]5 t/ g]kfn ;/sf/ jf ;+ul7t ;+:yfsf] k|ltlglwTj ug]{ ;~rfns / :jtGq ;~rfnssf]
xsdf pk/f]Qm Joj:yf nfu' x'g] 5}g eGg] Joj:yf /x]sf] 5 . ;+rfnsx?sf] sfo{sfn $ jif{sf] x'g]5 .

of]Uotf

la=P= -xf]6n
Joj:yfksdf_
÷cfO{=Pr=Pd=

:gfts
-Joj:yfkg

;+sfo_

la=P=Pn=Pn=
la=

sDkgLsf] cfufdL # cfly{s jif{sf] nflu k|If]lkt ljQLo l:ylt b]xfo adf]lhd /x]sf] 5 M
jf;nft

-/sd ?=df_

-/sd ?= df_

2,000,000,000 2,000,000,000 2,000,000,000
553,665,658 553,665,658 553,665,658
89,900,000 89,900,000 89,900,000

-203,476,037_ -121,634,586_ -33,101,222_
2,440,089,621 2,521,931,072 2,610,464,436

- - -
1,709,241,678 1,673,241,678 1,613,241,678
1,709,241,678 1,673,241,678 1,613,241,678

4,279,949 4,744,308 5,193,455
29,939,885 30,934,894 31,541,778
4,482,705 3,586,164 2,868,931

167,927,624 167,927,624 167,927,624
206,630,162 207,192,989 207,531,787

4,355,961,462 4,402,365,739 4,431,237,901

4,207,539,686 4,207,539,686 4,207,539,686
12,796,719 12,796,719 12,796,719

-120,271,541_ -191,494,685_ -262,717,830_
4,100,064,864 4,028,841,719 3,957,618,575

- 129,316,218 259,560,532
214,919,444 154,741,999 89,750,360

4,314,984,307 4,312,899,937 4,306,929,467

18,119,667 38,840,787 39,526,303
6,757,320 33,786,601 67,573,202

14,835,744 15,510,770 15,814,903
1,264,423 1,327,645 1,394,027

40,977,154 89,465,803 124,308,434
4,355,961,462 4,402,365,739 4,431,237,901

k|If]lkt
ljj/0f

sf]ifsf] ;|f]t
k"FhL
z]o/ k"FhL
cGo k"FhL
lk|ldod k"FhL
;l~rt gfkmf ÷gf]S;fg
z]o/wgL sf]if
u}/ rfn' bfloTjx?
clu|d z]o/ k"FhL
;'/lIft C0f
hDdf u}/ rfn' bfloTjx?
rfn' bfloTjx?
cNksfnLg C0f
Jofkf/ / cGoaf6 ltg'kg]{
cGo e'QmfgL of]Uo /sd
Joj:yf
hDdf rfn' bfloTjx? / Joj:yfx?
hDdf sf]ifsf] ;|f]tx?
sf]ifsf] cfj]bg
u}/ rfn' ;DklQ
;DklQ KnfG6 / pks/0f
cd"t{ ;DklQ
d"Nox|f; / k|;f]wg
lnlvt d"No written down value (WDV)

k"FhL WIP

cu|Ld tyf lgIf]k
cGo u}/ rfn' ;DklQ
hDdf u}/ rfn' ;DklQ
rfn' ;DklQ
k|fKo
gub tyf a}+s df}Hbft
df}Hbft
cGo rfn' ;DklQ
hDdf rfn' ;DklQ
hDdf sf]ifsf] cfj]bg

cf=j= @)*@÷*# cf=j= @)*#÷*$

gfkmf�gf]S;fg lx;fa -/sd ?=df_

cfDbfgL
;+rfngaf6 cfDbfgL
cGo cfDbfgL
hDdf cfDbfgL
laqmLaf6 nfut
k|zf;lgs vr{
ljQLo vr{
d"Nox|f;
Amortization Expenses - ROU

tna
hDdf vr{
;~rfngaf6 gfkmf
ljQLo z'Ns
s'n gfkmf ÷-gf]S;fg_
cfos/sf] Joj:yf
s/sf] cfo Joo
cl3Nnf] jif{sf] gfkmf÷-gf]S;fg_
;+lrt gfkmf÷-gf]S;fg_

ljj/0f

- - 136,311,762
- 93,000 48,053
- 93,000 136,359,814
- - 60,843,926

3,093,334 83,29,318 36,233,590
- - 87,998,653

5,56,436 5,40,915 44,993,228
23,60,376 23,60,376 -
1,897,948 57,62,676 78,278,813

7,908, 095 1,69,93,286 308,348,210
-7,908, 095_ -1,69,00,286_ -171,988,396_

571,491 165,538 -
-8,479,585_ -1,70,65,824_ -171,988,396_

- - -
16,794,978 -131,479_ -

-5,85,63,881_ -5,02,48,488_ -6,74,45,790_
-5,02,48,488_ -6,74,45,790_ -239,434,186_

sf]ifsf] ;|f]t
k"FhL
z]o/ k"FhL
cGo k"FhL
z]o/ lk|ldod
;l~rt gfkmf ÷gf]S;fg
z]o/wgL sf]if
u}/ rfn' bfloTjx?
;'/lIft C0f
cGo ljQLo bfloTjx?
s/ bfloTjx?
hDdf u}/ rfn' bfloTjx?
rfn' bfloTjx?
lb3{sflng C0f
Jofkf/ / cGoaf6 lbg'kg]{
cNksfnLg C0f
cGo ljQLo bfloTjx?
cGo bfloTjx? / Joj:yfx?
s/sf] nflu Joj:yf
hDdf rfn' bfloTjx?
hDdf sf]ifsf] ;|f]tx?
sf]ifsf] cfj]bg
u}/ rfn' ;DklQ
;DklQ KnfG6 / pks/0f
;l~rt d"Nox|f;
cd"t{ ;DklQ
lnlvt d"No written down value (WDV)

k"FhL WIP

cGo u}/ rfn' ;DklQ
hDdf u}/ rfn' ;DklQ
nufgL
rfn' ;DklQ
k|fKo
gub tyf a}+s df}Hbft
clu|d e'QmfgL
df}Hbft
cGo ljQLo ;DklQ
cGo ;DklQ
hDdf rfn' ;DklQ
hDdf sf]ifsf] cfj]bg

jf:tljs
ljj/0f

cf=j= @)&(÷*)
(Restated)

cf=j= @)*)÷*!

716,904,381 1,020,000,000 1,600,000,000
- 553,665,658 553,665,658
- - 89,900,000

-50,248,488_ -67,445,790_ -239,434,186_
66,655,893 1,506,219,868 2,004,131,472

1,73,53,63,217 2,120,242,679 2,110,241,678
- -
- - -

1,735,363 ,217 2,120,242,679 2,110,241,678

- - -
86,797,126 56,073,123

17,81,39,972 300,000,084 162,086,000
- 156,746,512 44,827,045
- 167,927,624 167,927,624
- - -

264,937,098 624,674,220 430,913,792
2,666,956,208 4,25,11,36,767 4,545,286,942

13,69,48,086 875,486,587 4,207,539,686
-35,14,253_ -4,055,169_ -49,048,397_

- - 12,796,719
13,34,33,833 871,431,418 4,171,288,008

1,91,88,24,077 2,69,65,29,623 -
419,900,425 612,729,322 251,394,825

2,472,158,335 4,180,690,363 4,422,682,833
- - -
- - -
- - 14,506,991

5,76,57,438 6,73,04,949 67,573,202
- -

- 3,141,454 15,235,447
- - -

137,140,435 - 25,288,470
194,7,97,873 70,446,403 122,604,109

2,666,956,208 4,25,11,36,767 4,545,286,942

kb

dxfk|aGws

k|d'v ljQ
clws[t

sfg"g÷cg'kfng
clws[t

gfkmf�gf]S;fg lx;fa -/sd ?= df_

521,846,400 559,307,328 569,178,756
97,477,920 101,682,744 103,528,200
82,161,392 83,926,618 85,722,468

342,207,088 373,697,967 379,928,088
80,247,712 84,519,586 86,631,800

261,959,376 289,178,380 293,296,288
71,223,144 71,223,144 71,223,144

190,736,232 217,955,236 222,073,143
151,182,268 127,929,640 124,686,442

51,203 51,715 52,232
150,768,126 127,480,626 124,030,626

362,940 397,299 603,584
39,553,964 90,025,596 97,386,701
3,595,815 8,184,145 8,853,336

35,958,149 81,841,451 88,533,364
- - -

35,958,149 81,841,451 88,533,364
-239,434,186_ -203,476,037_ -121,634,586_
-203,476,037_ -121,634,586_ -33,101,222_

- - -
-203,476,037_ -121,634,586_ -33,101,222_

k|If]lkt
ljj/0f

;~rfngaf6 cfDbfgL
;fdfg laqmLsf] nfut
k|ToIf nfut
s"n gfkmf
Joj:yfkg / ;~rfng vr{x?
;~rfng gfkmf
d"Nox|f; / kl/iff]wg
o; jif{sf] s/, Aofh eGbf cufl8sf] -gfkmf÷gf]S;fg_
ljQ nfut
a}+s vr{
LT C0fsf] Jofh
ST C0fsf] Jofh
jif{sf] Aofh kl5sf] gfkmf÷-gf]S;fg_
af]g;  k|awfg -!)Ü_
o; jif{sf] s/  eGbf cufl8sf] gfkmf÷-gf]S;fg_
s/
s/ kl5sf] gfkmf÷-gf]S;fg_
ut jif{ ;Ddsf] gfkmf
ljt/0f of]Uo gfkmf
Nffef+;
;l~rt gfkmf ÷gf]S;fg

cf=j= @)*@÷*# cf=j= @)*#÷*$

 !$= ;sf/fTds kIfx? M

� sDkgL tyf kl/of]hgfsf] Joj:yfkgdf bIf Pj+ cg'ejL hgzlQm /x]sf]n] sDkgL cGtu{t /x]sf ;a} kl/of]hgfx? ;kmn x'g] ck]Iff ul/Psf],
� sDkgLdf /x]sf ljleGg kbsf JolQmx?nfO{ ax'cfofdLs tflnd tyf k|lzIf0f k|bfg u/L xf]6nsf] Joj;fo j[l4 ug{ sDkgL tTk/ /xg] 5 .

b|i6Jo M sDkgLsf] ljQLo ljj/0f k|If]k0f ljut jif{sf] sf/f]af/sf] cfwf/df lgisfzg sDkgLn] tof/ u/]sf] xf] . pQm ljQLo k|If]k0fsf] cfwf/x? tyf tl/sf k'g/fjnf]sg u/L 7Ls
5 egL k|dfl0ft ug]{ lk=s'Fj/ P08 P;f]lzo6\;, afg]Zj/, sf7df08f}sf rf6{8{{ PsfpG6]G6n] k|dfl0ft ug'{ ePsf] 5 .

g]6jy{ ;DaGwL tlnsf

r'Qmf k"+FhL -?=_ 713,403,300 1,02,00,00,000 1,600,000,000 2,000,000,000 2,000,000,000 2,000,000,000
sN; Og P8\efG; -?=_ 3,501,081 - - - - -
cGo k'+FhL - 55,36,65,658 553,665,658 553,665,658 553,665,658 553,665,658
hu]8f tyf sf]ifx? -50,248,488_ -6,74,45,790_ -239,434,186_ -120,307,159_ 14,761,943 20,871,178
v'b d'gfkmf÷-gf]S;fg_ -8,315,393_ -1,71,97,303_ -171,988,396_ 119,127,026 135,069,102 166,109,235
z]o/ ;+Vof 713,403 10200000 16,000,000 20,000,000 20,000,000 20,000,000
k"g{/d"NofÍg ;lxtsf] k|lt z]o/ g]6jy{ -?=_ 92.96 147.67 125.26 122.00 126.10 130.52
k"g{/d"NofÍg lagfsf] k|lt z]o/ g]6jy{ -?=_ 92.96 93.39 90.65 94.32 98.41 102.84
k|lt z]o/ cfDbfgL -?=_ 1.49 -1.69_ -16.86_ 1.80 4.09 4.43
k|lt z]o/ r'Qmf k"FhL -?=_ 100 100 100 100 100 100

ljj/0f
jf:tljs -n]vfk/LIf0f ePsf]_ k|If]lkt -n]vfk/LIfsaf6 k|dfl0ft ckl/is[t_

cf=j= )*)÷*! cf=j= )*@÷*#cf=j= )&(÷*)
(Restated)

cf=j= )*#÷*$

  !%= cGt{lglxt hf]lvd tyf ;f] sf] Joj:yfkgsf] nflu Joj:yfkgsf] wf/0ff M

sDkgLsf] cGtlg{lxt hf]lvdx? lgDgcg';f/ /x]sf 5g\M
-s_ ljQLo ;fwgsf] cefjaf6 x'g] hf]lvd M

� xfn xf]6n lgdf{0fsf sfo{ ;DkGg eO{ ;+rfngdf /x]sf] x'Fbf ljQLo ;fwgsf] cefjaf6 x'g] hf]lvd g/x]sf] .
� ;+:yfdf cfj4 z]o/wgLx?n] sa'n u/]sf] ;Dk"0f{ /sd k|fKt eO;s]sf] / a}+saf6 klg C0f k|fKt ePsf]n] ljQLo ;fwgsf] cefjaf6 x'g] s'g} klg hf]lvd gx'g] .

-v_ sRrf kbfy{sf] cefjaf6 x'g] hf]lvd M xf]6n lgdf{0fsf] nflu cfjZos sRrf kbfy{ cfot eO{ lgdf{0fsf] sfo{ ;DkGg eO{ ;+rfngdf cfPsf] x'Fbf sRrf kbfy{sf] cefjaf6
x'g] hf]lvd g/x]sf] . ;fy} xf]6n ;+rfnsf] qmddf cfjZos kg]{ sRrf kbfy{sf] cfk'lt{ ug{sf] nflu ljleGg ;Knfo;{x?;Fu ;Demf}tf ePsf] x'Fbf xf]6n ;+rfndf cfjZos kg]{
sRrf kbfy{ cefj x'g] hf]lvd sd /x]sf] .

-u_ pTkfbg tyf ;]jfsf] ahf/ l:ylt / o;df cfpg] kl/jt{gaf6 x'g] hf]lvd M
� ;f]xL k|s[ltsf gofF xf]6n ;+rfngsf] qmddf /x]sf] b]lvPsf] x'Fbf Joj;fo lj:tf/sf] qmddf yk k|lt:kwf{ cfpg] hf]lvd /x]sf] b]lvG5 .
� cfly{s dGbLsf] cj:yf cfPsf] cj:yfdf u|fxsx?df vr{ ug]{ Ifdtf sd x'g] x'Fbf pQm hf]lvd /xg] b]lvG5 .
� sf]le8 h:t} dxfdf/Lsf cj:yf ljZjJofkL cfPsf] cj:yfdf xf]6n Joj;fodf ;d]t gsf/fTds c;/ kg]{ hf]lvd /x]sf] b]lvG5 .
� k|fs[lts k|sf]ksf] sf/0f Joj;fo ;+rfngdf cj/f]w cfpg ;Sg] hf]lvd b]lvG5 .

-3_ cfof]hgf ;DkGg x'g l9nfO{ x'g] ;Defjgf / To;af6 x'g] d"No clej[l4 (Cost Overrun) sf] hf]lvdM xfn xf]6n lgdf{0fsf] ;DkGg eO{ ;+rfngdf cfPsf] x'Fbf cfof]hgf ;DkGg
x'g] l9nfO{ x'g] hf]lvd gx]sf] .

-ª_ ljb]zL ljlgdosf] hf]lvd M kl5Nnf] ;dodf ljb]zL ljlgdodf lta| ptf/ r9fj cfO/x]sf] / o; xf]6nsf] sf]7fx? 8n/df laqmL ul/g] x'Fbf ljb]zL ljlgdo b/sf] hf]lvd /xg]
b]lvG5 .

-r_ sfg"gL k|lqmofx? tyf Ohfht k|fKt ug'{ kg]{ eP ;f] af6 kg{ ;Sg] cj/f]wx? M xfn sDkgLn] k"/f ug'{kg]{ ;Dk"0f{ sfg"gL k|lqmofx? k"/f ul/;s]sf] / k|fKt ug{'kg]{ ;Dk"0f{ Ohfht
kqx? k|fKt ul/;s]sf]n] ;f] hf]lvd g/x]sf] .

-5_ If]qLos/0f / ljZjJofkLs/0f (Globalization) sf sf/0faf6 pTkGg x'g ;Sg] hf]lvd M
� b]zsf] cfly{s cj:yfdf cfpg ;Sg] cfly{s lu/fj6sf sf/0f e|d0f ug]{ :jb]zL ko{6sx?sf] ;+Vof sd x'g ;Sg] tyf vr{ ug{ ;Sg] Ifdtfdf ;d]t x|f; cfpg] x'Fbf xf]6n

Joj;fodf ;+s'rg cfpg ;Sg] hf]lvd /x]sf] .
� cGt/f{li6«o ahf/df x'g] dxfdf/L tyf cfly{s dGbLn] kfg{ ;Sg] c;/ ko{6sLo If]qdf kg{ ;Sg] ePsfn] ;f] af6 Joj;fodf ;+s'rg cfpg ;Sg] hf]lvd /x]sf] .

-h_ ;/sf/L gLlt tyf lgodx?df x'g] kl/jt{g tyf ljZjJofkL ?kdf x'g] gLltut kl/jt{gaf6 pTkGg x'g] hf]lvdM g]kfn ;/sf/ tyf cGo lgodg lgsfox?n] hf/L ug]{ lgod lgb]{zgsf]
jf lgodx?n] ;du| xf]6n Joj;fodf c;/ kg{ hfg] x'G5 . xfdLn] k|rlnt P]g, lgod Pj+ lgb]{zgsf] kl/kfngfnfO{ pRr k|fyldstfdf /fVg] / o:tf gLlt tyf lgodx?sf] kl/jt{gaf6
7"nf] gsf/fTds c;/ gkg]{ ck]Iff u/]sf 5f}F .

-em_ ;~rfng Oltxf;sf] cefjM xf]6n km/]i6 Og lnld6]8 k|rlnt sfg"g adf]lhd @)^& ;fn d+l;/ dlxgfsf] )^ ut] k|f=ln=sf] gfdaf6 btf{ eO{ ldlt @)*) ;fn efb| !! ut]b]lv
klAns sDkgLsf] ?kdf kl/0ft o; xf]6n km/]i6 Og lnld6]8sf] gfddf sDkgL /lhi6«f/sf] sfof{nodf btf{ eO{ lgdf{0f sfo{ ;DkGg eO{ ;+rfngdf ;d]t cfO;s]sf] 5 . o;
xf]6nsf ;+:yfks z]o/wgLx? tyf ;+rfnsx? cGo xf]6n Joj;fodf klxnf b]lv g} cfj4 eO{ sfo{ cg'ej xfl;n u/]sf JolQmTjx? /x]sf] x'Fbf o; xf]6n ;+rfngsf] Oltxf;
sd ePklg pQm xf]6n ;+rfngsf] Oltxf;sf] cefjsf] hf]lvd g/xg] b]lvG5 .

-`_ k|ljlwsf] kl/jt{gaf6 x'g ;Sg] hf]lvd M ;+ul7t ;+:yfn] xfn k|of]u u/]sf] k|ljlwx?df s]xL ;d:of ePdf pTkGg x'g ;Sg] hf]lvdx? . ;fy}, ;+:yfn] lg/Gt/ ?kdf k|ljlw
kl/jt{gaf6 l;lh{t x'g ;Sg] ;f] hf]lvdx?nfO{ dWogh/ u/L cfjZos tflnd tyf lj1x?sf] ;'emfjx? ;do ;dodf lnO{/x]sf] .

-6_ k'jf{wf/ lgdf{0fdf x'g] l9nfO{sf sf/0f x'g ;Sg] hf]lvdM xf]6n ;+rfngsf] nflu cfjZos ;Dk"0f{ k'jf{wf/x? lgdf{0f eO{ xfn xf]6n k"0f ?kdf ;+rfndf /x]sf]n] ;f] hf]lvd g/x]sf] .
-7_ cGo M

� k|fs[lts k|sf]k tyf sfa' aflx/sf] kl/l:yltsf sf/0faf6 x'g] ;Sg] hf]lvdx? eg] /x]sf] .
� b]zsf] /fhlglts, cfly{s tyf ko{6g If]qdf k|lts'n kg{ ;Sg] lglt tyf lgodsf] hf]lvdx? /x]sf] .
� xf]6n If]qdf sd{rf/L ptf/ r9fjn] xf]6n ;+rfndf hf]lvd pTkGg x'g ;Sg] cj:yf /x]sf] b]lvG5 .

;Defljt cfly{s hf]lvdx?nfO{ Go"gLs/0f ug{ Joj:yfkgn] lgDg pkfox? cjnDjg ub}{ hfg]5 M
o; xf]6nsf] k|d'v cfo;|f]t eg]sf] g]kfn e|d0f ug{ cfpg] ljb]zL ko{6s, ljb]zdf /x]sf g]kfnLx? / g]kfnsf cfGtl/s ko{6sx? /x]sf 5g\ . o; sDkgLn] /fli6«o tyf cGt/f{li6«o
ko{6sx?nfO{ cfslif{t u/L /fhwfgLsf ljleGg ko{6lso :yfgx?df ;lhn} k'Ug ;Sg] u/L a:g ldNg] xf]6n ;~rfngdf NofOPsf] 5 . ;fy} cfGtl/s ko{6sx?nfO{ Jo:t hLjgz}nLaf6
s]xL lbgsf] 5'6\sf/f lbO{ sf7df08f}df g} s]xL lbgsf] cfgGbbfoL 5'§L latfpg] :ynsf] ?kdf ;d]t k|rf/ k|;f/ ul/g] 5 . sf]7f / ;]ldgf/ xnsf] a'lsË / /]i6'/]G6 ;]jfsf] nflu 6]lnkmf]g,
Od]n, cgnfO{gaf6 ;d]t a'lsË tyf laqmL ug]{ Joj:yf ul/Psf]] 5 . h;n] ubf{ ;Defljt cfly{s hf]lvdx?nfO{ Go"gLs/0f ug{ ;3fp k'Ug] b]lvG5 .
o; sDkgLn] cGt/fli6«o sDkgL Inter Continental Hotels Group (Asia Pacific) Pte.Ltd., Singapore ;Fu k|ljlw x:tfGt/0f ;Demf}tf u/]sf] / Holiday INN Resort gfds
6]«8dfs{ k|of]u ug]{ u/L tof/L u/]sf] 5 . l;+ufk'/sf] hª\;g 6fj/df d'Vo sfof{no /x]sf] ljZj:t/Lo r]g xf]6n sDkgL IHG, Holiday INN cGtu{t ;+;f/ e/L !*) j6f b]zdf %,^))
eGbf a9L xf]6n tyf l/;f]6{x? ;~rfngdf /x]sf 5g\ . pQm a|f08sf] xfn % j6f a|f08x?dWo] xf]ln8] Ogsf] u'0f:t/ Select Service/Upscale cGtu{t juL{s/0f u/L d'VotofM
lahg]; Snf;sf cfuGt'sx?sf] rfxgf cg';f/ ;]jf ;'ljwfx? pknAw u/fOPsf] / cGo cfgGbbfoL ofqf tyf kfl/jfl/s e|d0fsf nflu cfPsf u|fxsx?sf lgldQ klg pRr u'0f:t/o'Qm
plrt ;]jf ;'ljwfx? pknAw u/fpg] of]hgf /x]sf] 5 .
o; % -kfFr_ tf/f :t/sf] o; xf]6n km/]i6 Og ln=df !)$ j6f jftfg's'lnt sf]7fx? ;lxt ;~rfngdf cfosf 5g . o; xf]6ndf /x]sf ltg 7"nf jftfg's'lnt a}+ª\Sj]6 xnx?df Ps
k6sdf qmdzM #%), @%) / !)) hgf u|fxs c6fpg ;Sg] Ifdtf /x]sf] 5 . :jLldª k'ndf /x]sf] k'n ;fO8 af/ ;lxt nla af/ / ?km6k af/ u/L # j6f af/x?df j]e/]h ;]jf tyf u'0f:t/Lo
cf/fdbfoL a;fOsf] Joj:yf pknAw u/fpg] Joj:yf ;lxt ;+rfngdf cfPsf] 5 . df}lns g]kfnL tyf ljZj:t/Lo kl/sf/x?sf nflu rf/j6f efG;f sf]7fx? /x]sf 5g\ eg] lkm6\g]; ;]G6/df
pRr:t/Lo OlSjkd]06x? h8fg ul/Psf] 5 . ljZj:t/Lo cTofw'lgs OGkmd]{zg 6]Sgf]nf]hL ;lxt lqe'jg cGt/f{li6«o ljdfg:ynb]lv !$ lsnf]ld6/sf] b'/Ldf o; xf]6]n /x]sf] 5 . sf7df08f}sf]
k|d'v ko{6sLo :ynx? h:t}M sf7df08f}+ b/jf/ :Sjfo/, :joDe'gfy :t'kf, 7d]n, kf6g b/jf/ :Sjfo/, kz'kltgfy dlGb/, af}4 :t'kf, rGb|flu/L lxN; tyf eQmk'/ b/jf/ :Sjfo/sf] glhsdf
/x]sf] o; xf]6nsf sf]7f, naL tyf /]:6'/]G6 kl/;/sf] ;fh;hfj6 g]kfnL df}lnstf emlNsg] u/L lgdf{0f ul/Psf] x'Fbf o; xf]6nsf] ljz]iftf emlNsg]] u/L b]z tyf ljb]zdf k|rf/ k|;f/ u/L
xf]6nsf] Joj;fo lj:tf/ ug]{ /0fgLlt /x]sf] x'Fbf dfly pNn]lvt ;Defljt hf]lvdx? Go'gLs/0f ug{ ;lsg] Joxf]/f Joj:yfkgsf] /x]sf] 5 .

   ;fy} sDkgLsf ef}lts ;+/rgfx? tyf d]lzg/L kf6k"hf{x? nufot cGo ;DklQx?sf] ;Defljt hf]lvdnfO{ Go"lgs/0fsf nflu b]xfo adf]lhdsf] aLdf u/]sf] 5 M

!^= lwtf]kq af�8kmf�8, lkmtf{ e'QmfgL tyf ;"rLs/0f ;DaGwL Joj:yf M
-s_ cToflws dfu jf Go"g dfu ePsf] cj:yfdf afF8kmfF8sf] k|lqmof M :jLs[t ljj/0fkq dfkm{t hf/L ul/Psf] ;fwf/0f z]o/ ;+Vof eGbf a9L ;+Vofdf ;fwf/0f z]o/ vl/bsf nflu

b/vf:t k|fKt x'g cfPdf g]kfn lwtf]kq af]8{sf] k|rlnt ælwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$Æ df ePsf] Joj:yf cg';f/ ;fwf/0f z]o/x? afF8kmfF8 ul/g]5 /
z]o/ afF8kmfF8 ;DaGwL ;"rgf /fli6«o:t/sf] b}lgs klqsfdf k|sflzt ul/g]5 .
!= z]o/ afF8kmfF8 ubf{ ;j{k|yd ;a} cfj]bsnfO{ !) -bz_ lsQfsf] b/n] afF8kmfF8 ul/g] 5 .
@= a'Fbf -!_ adf]lhd afF8kmfF8 u/] kZrft\ afFsL /x]sf] lgisflzt z]o/ cfj]bsx?nfO{ k'gM !) -bz_ lsQfsf] b/n] afF8kmfF8 ul/g] 5 .
#= a'Fbf -@_ adf]lhd z]o/ afF8kmfF8sf] k|lqmof ;DkGg eP kZrft\ lwtf]kq afFsL ePdf ;f]lx k|lqmof ckgfO{ afF8kmfF8 ul/g] 5 .
$= pk/f]Qmfg';f/ z]o/ afF8kmfF8 ubf{ !) lsQfsf b/n] ;a} cfj]bsx?nfO{ afF8kmfF8 ug{ ck'u x'g] cj:yfdf Go"gtd bz lsQf kfpg] u/L uf]nf k|yfaf6 cfj]bs 5gf}6 ul/g] 5 .
%= z]o/ afF8kmfF8 ;km\6j]o/ tyf afF8kmfF8 tflnsfsf ;DaGwdf af]8{sf] ;xdlt lnOg]5 .
^= z]o/ afF8kmfF8sf] hfgsf/L afF8kmfF8 u/]sf] ef]lnkN6;Dddf af]8{, lwtf]kq ahf/ tyf ;j{;fwf/0fnfO{ hfgsf/L u/fOg] 5 .
&= sDkgLsf sd{rf/Lx?nfO{ z]o/ afF8kmfF8 ubf{ sDkgLsf] ;~rfns ;ldltsf] lg0f{o adf]lhd ul/g]5 . ;fy}, Go"g dfu ePsf] cj:yfdf dfu eP adf]lhdsf] z]o/ cfj]bsnfO{

afF8kmfF8 u/L afF8kmfF8 x'g afFsL /x]sf] z]o/ ;+ul7t ;+:yf / k|Tofe"ltstf{ aLr ePsf] k|Tofe"lt ;DaGwL ;Demf}tf adf]lhd k|Tofe'ltstf{n] vl/b ug]{5 .
 -v_ cToflws dfu ePsf] jf afF8kmfF8 gePsf] cj:yfdf lkmtf{ e'QmfgL ;DaGwL Joj:yfM z]o/ afktsf] cfj]bg lng] sfo{ lwtf]kq vl/b -;fj{hlgs lgisfzg_ ;DaGwL lgb]{lzsf,

@)&# df ePsf] Joj:yf adf]lhd cf:afdf ;xefuL ;b:o a}+s tyf ljQLo ;+:yfx?af6 x'g]5 . pQm lgb]{lzsfsf] Joj:yf adf]lhd cfj]bssf] vftfdf g} cfj]bg /sd /f]Ssf
/flvg] ePsf]n] z]o/sf] cToflws dfu eO{ k|To]s cfj]bsn] dfu u/] adf]lhdsf] z]o/ afF8kmfF8 ug{ g;lsg] cj:yfdf lghnfO{ afF8kmfF8 ePsf] z]o/ jfktsf] /sd dfq dfu
u/L afFsL /sd ;f]xL vftfdf sfg'g adf]lhd cf:afdf ;xefuL ;b:o a}+s tyf ljQLo ;+:yfx?af6 g} /f]Ssf km's'jf x'g] Joj:yf ldnfO{g]5 .

        -u_ lgj]bg ;fy k|fKt /sdsf] lkmtf{ e'QmfgLdf l9nfO{ ePdf lbOg] Aofhb/ M ælwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$Æ n] lgwf{l/t u/]sf] ;doleq z]o/sf] afF8kmfF8kq
tyf /sd lkmtf{ e'QmfgL lbg g;lsPdf z]o/sf] laqmL aGb ePsf] ldltb]lv /sd lkmtf{ e'QmfgL lbg z'?  u/]sf] cl3Nnf] lbg;Ddsf] ;/sf/L C0fkqsf] k|rlnt clGtd Aofhb/sf]
cfwf/df x'g cfpg] Aofh ;lxt lx;fa u/L /sd lkmtf{ e'QmfgL ul/g] Joj:yf /x]sf]df o; lgisfzgdf lwtf]kq vl/b -;fj{hlgs lgisfzg_ ;DaGwL lgb]{lzsf, @)&# n]
u/]sf] Joj:yf adf]lhd cfj]bg dfu ug'{kg]{ x'G5 / cfj]bss} a}+s vftfdf /sd /f]Ssf x'g] Joj:yf /x]sf] .

-3_  lwtf]kqsf] afF8kmfF8 tyf k|df0fkq hf/L ;DaGwL k|lqmof / ;dofjwL M lgisfzg ul/g] ;fwf/0f z]o/ ælwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$Æ df ePsf] Joj:yf
cg';f/ ;fwf/0f z]o/sf] afF8kmfF8 u/L ;"rLs/0f eP kZrft\ ælwtf]kq s]lGb|o lgIf]k ;]jf lgodfjnL, @)^&Æ sf] lgod @$ sf] pklgod & adf]lhd ;DalGwt z]o/wgLsf]
lxtu|fxL vftfdf cef}lts ?kdf z]o/ hDdf ul/g]5 .

-ª_ lwtf]kq ;"lrs/0f e};s]sf] eP To:tf] lwtf]kq ;"lrs/0f ul/Psf] lwtf]kq ahf/sf] gfd lwtf]kq sf/f]jf/ z'? x'gsf] nflu ;+ul7t :f+:yfn] k"/f ug'{kg]{ zt{x? ;DaGwL ljj/0fM
;f] gePsf] .

-r_ lwtf]kq ;"lrs/0f e}g;s]sf] eP, ;+ul7t ;+:yfn] lgisfzg tyf laqmL ul/g] lwtf]kqx? k|rlnt P]g, lgod cg';f/ ;xh v/Lb÷laqmL jf ljlgdo x'g ;Sg] u/fpgsf] nflu
ul/g] Joj:yf ;DaGwL ljj/0f M :jLs[t ljj/0fkq cg';f/ hf/L ul/Psf] ;fwf/0f z]o/x? lwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$ df ePsf] Joj:yf cg';f/ afF8kmfF8
u/L bf];|f] ahf/df sf/f]jf/ x'g] Joj:yfsf] nflu g]kfn :6s PS;r]~h ln=df ;"rLs/0f tyf l;l8P; P08 lSnol/Ë lnld6]8df btf{ u/fO{ sf/f]af/ x'g] Joj:yf ldnfOg]5 .

-5_  ljlgdo x'g ;Sg] u/fpgsf] nflu ul/g] Joj:yf ;DaGwL ljj/0f M lwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$ tyf  k|rlnt lwtf]kq afF8kmfF8 ;DaGwL Joj:yf cg';f/
;j{;fwf/0fx?df lgisfzg u/L af+F8kmfF+6 u/] kZrft g]kfn :6s PS;r]Gh lnld6]8df ;"rLs/0f tyf l;l8P;;L P08 lSnol/Ë ln=df btf{ u/L Ps};fy vl/b laqmLsf] Joj:yf
ldnfOg] 5 .

 @$= u'gf;f] ;'Gg] / ;dfwfg ug]{ k|s[of M

lgisflzt lwtf]kq ;DaGwL nufgLstf{x?sf] u'gf;f] tyf ;'emfj ;'Gg tyf ;f] sf] ;dfwfgsf nflu lgisfzg sDkgL tyf lwtf]kq lgisfzg tyf laqmL k|aGwssf] sfof{nodf Ps ljz]if
sIfsf] Joj:yf ul/Psf] 5 . nufgLstf{x?n] b]xfosf] dfWod dfkm{t cf�gf] u'gf;f] tyf ;'emfjx? k|]lift ug{ ;Sg]5g\ .
!= lgisfzgstf{ sDkgLsf] tkm{af6 � >L wg/fh ;'j]bL  -(*)#^(*$@%_

        @= lgisfzg tyf laqmL k|aGwssf] tkm{af6 � >L bfdf]b/ /fofdfemL -(*%!!*$(&(_

  @#= lwtf]kq laqmL v'Nnf cjlw M

:jLs[t ljj/0fkq dfkm{t lgisfzg ul/g] z]o/sf] nflu cfj]bg lng] sfo{ sDtLdf $ -rf/_ sfo{ lbgsf] nflu v'Nnf ul/g]5 . ;f] cjlwleq lgisfzg ul/Psf] ;a} lwtf]kq laqmL gePdf
b/vf:t v'Nnf ePsf] ldltn] a9Ldf !% -kGw|_ lbgsf nflu lwtf]kqsf] b/vf:t v'Nnf /xg]5 .

 @!= ljj/0fkq, b/vf:t kmf/d kfOg] / b/vf:t ;fy /sd a'emfpg] :yfgx? M

ljj/0fkq kfOg] :yfgx?M

  ! Pg cfO{ ;L Plzof Soflk6n lnld6]8, yfkfynL, sf7df08f}, g]kfn, j]j;fO6M www.nicasiacapital.com

  @ xf]6n km/]i6 Og lnld6]8, a"9flgns07�!, sf7df08f}, j]j;fO6M www.hotelforestinn.com.np

  # ljj/0f kq :jLs[t kZrft\ g]kfn lwtf]kq af]8{, v'dn6f/, nlntk'/sf] j]j;fO6M www.sebon.gov.np af6 x]g{ ;lsg]5 .

 @)= lwtf]kq lgisfzgaf6 k|fKt k"�hLsf] pkof]u M

lgisfzgaf6 k|fKt x'g] s"n /sdnfO{ s;/L / s'g If]qdf k|of]u ul/g]5 tt\ ;DaGwL ljj/0f M
lwtf]kq lgisfzgjf6 k|fKt k"FhLsf] pkof]u b]xfo adf]lhd ul/g] 5 .

                                                                  ljj/0f pkof]u /sd -?=_
lgisfzgaf6 k|fKt x'g] s"n /sd a}+ssf] C0f e'QmfgL ug]{ . $),)),)),)))÷�

@@= lgisfzg a}+s (Banker to the Issue) ;DaGwL Joj:yf M

o; ;fj{hlgs lgisfzgsf] nflu b]xfosf a}+snfO{ lgisfzg a}+s (Banker to the Issue) sf] ?kdf lgo'Qm ul/Psf] 5 .

  l;=g+=                    lgisfzg a}+ssf] gfd, 7]ufgf vftfsf] gfd vftf g+=
   ! Pg cfO{ ;L Plzof a}+s ln=, yfkfynL, sf7df08f} NIC ASIA CAPITAL LTD-HOTEL FOREST INN 0544454451025708  

;fy} cfjZostf cg';f/ lgisfzg aGb x'g' cufj} af]8{nfO{ hfgsf/L lbO{ cGo jfl0fHo a}+sx?nfO{ ;d]t o; lwtf]kq lgisfzgsf] nflu lgisfzg a}+ssf] ?kdf lgo'Qm ug{
;lsg]5 .

b/vf:t kmf/fd k|fKt ug]{ / a'emfpg] :yfgM

 ! g]kfn lwtf]kq af]8{af6 :jLs[lt k|fKt u/]sf ;Dk"0f{ ;L�cf:af (C-ASBA) ;b:o a}+s tyf ljQLo ;+:yfx? tyf l;l8P; P08 lSnol/Ë lnld6]8af6 lgdf{0f ul/Psf]
;km\6j]o/ æd]/f] ;]o/Æ cgnfOg k|of]u ul/ l;�cf:af k|0ffnL dfkm{t cfj]bg lbg ;lsg]5 .

  !*= cfj]bg lb+bf kfngf ug'{kg]{ zt{ aGb]hx? h:t} Ps eGbf a9L b/vf:t lbg gkfOg], nufgLstf{sf] klxrfgsf] nflu gful/stf÷hGdbtf{sf] k|dfl0ft k|df0fkqsf] k|ltlnlk
k]z ug'{kg]{ jf lxtu|fxL kl/ro gDa/, ;DalGwt Joj;foLsf] gfd v'nfpg' kg]{ / a}+s vftf dfkm{t sf/f]af/ ul/g' kg]{ h:tf kIfx? M

!= :jLs[t ljj/0fkqaf6 lgisfzg x'g] lwtf]kq vl/bsf nflu b/vf:t lbg rfxg]n] g]kfn lwtf]kq af]8{af6 cg'dlt lnO{ lwtf]kqsf] ;fj{hlgs lgisfzgsf] s]lGb|s[t ljB'lto
;]jf ;DaGwL sfo{ ;~rfng lgb]{lzsf, @)&$ adf]lhd ;fj{hlgs lgisfzg k|0ffnL dfkm{t cfj]bg ;+sng ug{ cfj4 ASBA ;]jfdf ;xefuL a+}s tyf ljQLo ;+:yf tyf ltgsf
zfvf sfof{nox?af6 cfj]bg lbg ;Sg]5g\ .

@= cf:af (ASBA) ;]jfdf ;xefuL a}+s tyf ljQLo ;+:yfn] ASBA cGt{ut lng] cfj]bgsf] 9fFrf lwtf]kqsf] ;fj{hlgs lgisfzgsf] s]lb|s[t ljB'tLo ;]jf ;DaGwL sfo{ ;~rfng
lgb]{lzsf, @)&$ sf] cg';'rL % adf]lhd x'g'kg]{5 .

#= ;j{;fwf/0fsf] xsdf l;l8P; P08 lSnol/Ë lnld6]8af6 pknAw u/fOPsf] æd]/f] z]o/Æ ;km\6jo/af6 klg cfj]bsn] cfj]bg ug{ ;Sg]5g\ .
$=  l/tk"j{s k|fKt gePsf] b/vf:t tyf cfj]bg kmf/fddf pNn]v ePsf] lxtu|fxL vftf g+= / cfj]bssf] gfd l;l8P; P08 lSnol/Ë ln=sf] clen]vdf km/s k/]sf] kfO{Pdf ;f]

kmf/fdnfO{ z]o/ afF8kmfF8df ;dfj]z gul/g] x'Fbf cfj]bg kmf/fddf e/]sf] lxtu|fxL vftf g+= cfj]bs :jo+n] Plsg ug'{kg]{5 .
%= lwtf]kq vl/bsf nflu b/vf:t lbFbfsf] cj:yfdf jf b/vf:t lbO{;s]kl5 vl/b ug{ rfx]sf] lwtf]kq afktsf] /sd e'QmfgL gx'Fb} k|rlnt sfg"g adf]lhd clwsf/ k|fKt clwsf/L

jf lgsfoaf6 nufgLstf{sf] vftf /f]Ssf /fVg] cfb]z k|fKt ePdf lgisfzg tyf laqmL k|aGwsn] To:tf] b/vf:t kmf/fdnfO{ /2 ul/g] x'Fbf ;f] s'/fsf] hfgsf/L cfj]bs :jo+n]
hfgsf/Ldf lng' kg]{5 .

^=  lwtf]kq afF8kmfF8 ug'{ k"j{ clVtof/ k|fKt lgsfoaf6 s'g} nufgLstf{sf] vftf /f]Ssf /fVg cfb]z jf lgb]{zg k|fKt ePdf ;DalGwt a}+s jf ljQLo ;+:yfn] To:tf] cfb]z jf
lgb]{zg cg';f/ ;DalGwt nufgLstf{sf] vftf /f]Ssf u/L To;sf] hfgsf/L t'?Gt lgisfzg tyf laqmL k|aGwsnfO{ lbg' kg]{5 .

&=   z]o/sf] afF8kmfF8 u/L ;"rLs/0f eP kZrft\ afF8kmfF8df k/]sf cfj]bsx?nfO{ afF8kmfF8df k/]sf z]o/ lghx?sf] lxtu|fxL vftfdf hDdf ug]{ Joj:yf ul/g] ePsf]n] ;Dk"0f{
cfj]bsx?n] clgjfo{ ?kdf cfkm\gf] lxtu|fxL vftf g+= cfj]bg kmf/fddf pNn]v ug'{ kg]{5 .

*= ?=%,)),)))÷� ;Ddsf] nflu cfj]bg lbg] cfj]bsn] :j]lR5s ?kdf / ;f] eGbf a9L /sdsf] nflu cfj]bg lbg] cfj]bsn] clgjfo{ ?kdf cfj]bgdf cf�gf] :yfoL n]vf gDa/
(PAN No.) v'nfpg'kg]{5 .

  !(= lgodfjnL, k|aGwkq k|fKt ug]{ jf x]g{ ;Sg] 7fp�, e'QmfgL ug]{ tl/sf, lng'kg]{ Go"gtd lwtf]kq ;+Vof / ;f] eGbf dfly lng] ePdf s'g u'0ffÍdf lng ;Sg] xf] ;f] ;DaGwL ljj/0fM

!= o; sDkgLsf] /lhi68{ sfof{no afUdtL c~rn, sf7df08f} lhNnf, a'9flgns07 gu/kflnsf j8f g+=!, sf7df08f} jf z]o/ lgisfzg tyf laqmL k|jGws Pg cfO{ ;L Plzof
Soflk6n ln=, yfkfynL sf7df08f} sfof{no ;do leq ;Dks{ /fvL x]g{ jf k|fKt ug{ ;lsg] 5 .

@= :jLs[t ljj/0fkq dfkm{t lgisfzg ul/g] ;fwf/0f z]o/ dWo] ;j{;fwf/0fsf nflu b/vf:t lbFbf b/vf:tjfnfn] sDtLdf !) -bz_ lsQf ;fwf/0f z]o/sf] nflu b/vf:t lbg'
kg]{5 . olb s'g} b/vf:tjfnfn] !) -bz_ lsQf eGbf a9L z]o/sf] nflu b/vf:t lbg rfx]df !) c+ssf] u'0ffÍdf clwstd @,)),))) -b'O{ nfv_ lsQf ;fwf/0f z]o/ vl/b
ug{sf nflu b/vf:t lbg' kg]{5 .

#= :jLs[t ljj/0fkq dfkm{t lgisfzg ul/g] ;fwf/0f z]o/ vl/b ug{sf nflu b/vf:t lbFbf b/vf:tjfnfn] b/vf:t;fy cfkm"n] vl/b ug{ rfx]sf] lwtf]kq ;+Vofsf] k|lt lwtf]kq
?=!))÷� -Ps ;o_ sf b/n] x'g cfpg] Psd'i7 /sd o; lgisfzgsf] nflu tf]lsPsf] ;+sng s]Gb|x?df hDdf u/L ;f] sf] ;Ssn ef}r/ jf a}+s 8«fkm\6 ;+nUg u/L b/vf:t
lbg' kg]{5 .

lwtf]kq d"No kl/jt{g ;DaGwL hf]lvd M ?=!))÷� k|lt z]o/sf b/n] lgisf;g ul/Psf] z]o/ d"Non] ;"rLs/0f kZrft\ g]kfn :6s PS;r]Gh lnld6]8df x'g] sf/f]jf/ d"No ghgfpg] ePsf]n]
z]o/ d"Nodf x'g ;Sg] kl/jt{gsf] hf]lvd /x]sf] 5 .

!&= k|Tofe"lt ;DaGwL ljj/0f M

lwtf]kq k|Tofe"lt ug]{ ;+ul7t ;+:yfsf] gfd, 7]ufgf / k|Tofe"lt ug]{ lwtf]kqsf] ;+Vof / /sdM :jLs[t ljj/0fkq dfkm{t lgisfzg ug{ nfluPsf] ?=!)) c+lst b/sf $),)),)))
lsQf z]o/ ælwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$Æ sf] kl/R5]b $ sf] bkmf -!&_ df lgisfzg ug{sf nflu lwtf]kq k|f/lDes ;fj{hlgs lgisfzg ug{ rfxg] ;+ul7t
;+:yfn] cfkm"n] ;fj{hlgs lgisfzg ug]{ z]o/sf] sDtLdf krf; k|ltzt z]o/sf] k|Tofe"lt u/fpg' kg]{ Joj:yf eP adf]lhd lgisfzg ul/g] z]o/sf] !)) k|ltztn] x'g cfpg] ?=!))÷�
c+lst b/sf $),)),))) lsQf lwtf]kqsf] k|Tofe"lt lgDg adf]lhd ul/Psf] 5 .

qm=;+=                                k|Tofe"ltstf{sf] gfd k|Tofe"lt ul/Psf] z]o/ ;+Vof k|Tofe"lt ul/Psf] /sd -?=_
!= >L glan OGe]i6d]G6 a}+lsª lnld6]8, gf/fo0frf}/, gS;fn, sf7df08f} . 40,00,000 40,00,00,000÷�

 k|If]k0fsf d'Vo cfwf/ tyf cg'dfg lgDgfg';f/ /x]sf 5g\M
l o; xf]6ndf hDdf !)% j6f sf]7f /xg] 5g\ h;df ** j6f l8nS; ?d, !@ j6f :jL6 ?d, $ j6f l;Ën ;fOh ?d / Pp6f k]|l;8]lG;on :jL6 ?dsf] cfwf/df u0fgf ul/Psf] 5 .
l xf]6n Ps jif{df hDdf #^) lbg ;+rfngdf /xg] cg'dfg ul/Psf] 5 .

cf=j= @)*$÷*%

cf=j= @)*$÷*%

cf=j= )*$÷*%

qm=;+=       d'Vo ;]jfx?
!= xf]6n tkm{
@= /]i6'/]G6

#= Aofª\Sj]6 tyf ;ef xn

$= :kf tyf Jofodzfnf

ljj/0f
;'O6 ?d, l8nS; ?d, k|]l;8]G6 ?d, lsª ;fOh ?d
d]sf]+u, Sofkm] gfufh{'g / OlGkmlg6L af/ u/L hDdf # j6f /]:6'/]G6 ;~rfngdf /x]sf 5g\ .

af3åf/, ;'Gb/Lhn / lzjk'/L u/L hDdf # j6f AofÍj]6 xn /x]sf 5g\, h;sf] If]qkmn
qmdzM @,()) ju{km'6, @&(& ju{km'6 / !&)) ju{km'6 /x]sf] 5 .

k'?if / dlxnf nflu 5'§f5'§} :kf ;]jf pknAw 5 . lhd @$ 306f ;~rfngdf /xg]5 .

ef}lts ;+/rgfx?sf] Ifdtf
!)$ j6f sf]7f ;~rfngdf /x]sf 5g\ .
d]sf]+u /]:6'/]G6 � &@ hgf
Sofkm] gfufh{'g � *) hgf
OlGkmlg6L af/ � $* hgf
af3åf/ � () hgf
;'Gb/Lhn � !$$ hgf
lzjk'/L � ^) hgf
:kf � % hgf
lhd � !) hgf

-v_ xf]6ndf /x]sf sf]7fx?sf] juL{s/0f tyf sf]7fx?sf] cfwf/e"t ljz]iftfx? b]xfo adf];hd /x]sf 5g\
M qm=;+=       sf]7fx?sf] juL{s/0f

!= lsª lk|ldod

@= 6'Og lk|ldod

#= lsª lk|ldod lzjk'/L lxN; Eo"

$= 6'Og lk|ldod lzjk'/L lxN; Eo"

%= lsª ;'O6 lzjk'/L lxN; Eo"
-k|mG6 Eo" ± afNsgL_

^= lsª :6\ofG88{ PS;]l;an

&= l6\jg :6\ofG88{ lzjk'/L lxN; Eo"

*= lsª :6\ofG88{ lzjk'/L lxN; Eo"

(= jfg a]8?d ;'O6

!)= jg a]8?d ;'O6 ljy lxN; Eo"

hDdf

hDdf sf]7f ;+Vof
*

@#

@$

$

^

!

@$

*

@

$

!)$

cfwf/e"t ljz]iftfx?
ldgL af/, lrof�skmL d]s/, Og�?d ;]km, nu]h ¥ofs ;lxtsf] cfndf/L, JolQmut tfkqmd lgoGq0f,
k5fl8sf] b[Zo -afNsgL 5}g_  .
ldgL af/, lrof�skmL d]s/, Og�?d ;]km, nu]h ¥ofs ;lxtsf] cfndf/L, JolQmut tfkqmd lgoGq0f,
k5fl8sf] b[Zo -afNsgL 5}g_  .
ldgL af/, lrof�skmL d]s/, Og�?d ;]km, nu]h ¥ofs ;lxtsf] cfndf/L, JolQmut tfkqmd lgoGq0f,
cufl8sf] b[Zo -afNsgL ;lxt_ .
ldgL af/, lrof�skmL d]s/, Og�?d ;]km, nu]h ¥ofs ;lxtsf] cfndf/L, JolQmut tfkqmd lgoGq0f,
cufl8sf] b[Zo -afNsgL ;lxt_ .
ldgL af/, lrof�skmL d]s/, Og�?d ;]km, nu]h ¥ofs ;lxtsf] cfndf/L, JolQmut tfkqmd lgoGq0f,
cufl8sf] b[Zo -afNsgL ;lxt_ .
ldgL af/, lrof�skmL d]s/, Og�?d ;]km, nu]h ¥ofs ;lxtsf] cfndf/L, JolQmut tfkqmd lgoGq0f,
k5fl8sf] b[Zo -afNsgL 5}g_  .
ldgL af/, lrof�skmL d]s/, Og�?d ;]km, nu]h ¥ofs ;lxtsf] cfndf/L, JolQmut tfkqmd lgoGq0f,
cufl8sf] b[Zo -afNsgL ;lxt_ .
ldgL af/, lrof�skmL d]s/, Og�?d ;]km, nu]h ¥ofs ;lxtsf] cfndf/L, JolQmut tfkqmd lgoGq0f,
cufl8sf] b[Zo -afNsgL ;lxt_ .
ldgL af/, lrof�skmL d]s/, Og�?d ;]km, nu]h ¥ofs ;lxtsf] cfndf/L, JolQmut tfkqmd lgoGq0f,
5'§} a:g] sf]7f
ldgL af/, lrof�skmL d]s/, Og�?d ;]km, nu]h ¥ofs ;lxtsf] cfndf/L, JolQmut tfkqmd lgoGq0f,
5'§} a:g] sf]7f ;d]t

-u_ xf]6n ;+rfng kZrft\ xf]6nn] ljleGg ;]jfx? laqmL u/L k|fKt cfDbfgL b]xfo adf]lhd /x]sf 5g\ M
qm=;+=                    cjlw -cf=j= @)*!÷)*@_ hDdf /sd -?=_
!= cflZjg d;fGt, @)*! !@,#(),(%!÷�
@= Kff}if d;fGt, @)*! #!,$^$,)#^÷�
#= r}q d;fGt, @)*! #^,#^$,^#%÷�
$= cfiff9 d;fGt, @)*@ %^,)(@,!$)÷�

                                  hDdf !#^,#!!,&^@÷�
-3_ xf]6nn] k|bfg ug]{ d'Vo ;]jfx? tyf ljt/0fsf] df]8n M

xf]6nn] cf�gf kfx'gfnfO{ pRr:t/Lo cfltYo / ko{6g;Fu ;DalGwt ;Dk"0f{ ;'ljwf pknAw u/fpF5 . kfFrtf/] xf]6nsf] dfkb08 cg';f/ ;+rfng ul/Psf sf]7f tyf
/]i6'/]G6 / af/ dfkm{t /xg] Joj:yf, :jflbi6 ef]hg tyf k]o kbfy{sf] ;]jf k|bfg ul/G5 . ;fy}, ljleGg vfnsf ;]ldgf/, uf]i7L, ;Dd]ng tyf ;fdflhs jf cf}krfl/s
sfo{qmdx¿ cfof]hgf ug{sf nflu cTofw'lgs ;'ljwf ;DkGg xn / AofÍ\j]6 xn pknAw u/fOPsf] 5 .
o; afx]s, xf]6n Joj;fo;Fu k|ToIf¿kdf ;DalGwt ko{6lso / dgf]/~hgfTds ultljlwx¿nfO{ ;d]t k|f]T;fxg ug{] p2]Zon] kfx'gfnfO{ cltl/Qm ;]jf k|bfg ul/G5 . oL
;a} ;]jfx¿ kfx'gfsf] cfjZostf / ;'ljwf cg'¿k ljt/0f ul/g] ePsfn] xf]6nn] ;Dk"0f{ cltyLnfO{ ;du| cg'ej k|bfg ug{] nIo /fv]sf] 5 .

d'Vo ;]jf If]q
cfjf; ;]jf (Accommodation)

vfB tyf k]o ;]jf
(Food & Beverage)

;Dd]ng tyf a}7s ;'ljwf
(Conference & Banquet)

ko{6g tyf dgf]/~hg
(Tourism & Recreation)

cltl/Qm ;]jf
(Ancillary Services)

ljj/0f -j0f{gfTds ¿k_
kfFrtf/] dfkb08 cg';f/sf sf]7f tyf :jL6\;, cf/fdbfoL a;fO{Fsf nflu
;Dk"0f{ ;'ljwf (AC, Wi-Fi, @$ 306f ;]jf_ pknAw
ax'�vfn] /]i6'/]G6 / af/ dfkm{t :jflbi6 g]kfnL, cGt/f{li6«o ef]hg tyf k]o
kbfy{sf] ;]jf
cTofw'lgs k|ljlwo'Qm ;Dd]ng xn, ;]ldgf/ xn, uf]i7L xn / AofÍ\j]6 xn
pknAwÙ ;fgf�7"nf ;a} vfn] cf}krfl/s tyf ;fdflhs sfo{qmd cfof]hgf
ug{ ;lsg]
xf]6n Joj;fo;Fu ;DalGwt ko{6sLo Kofs]h, dgf]/~hgfTds ultljlw,
;f+:s[lts k|:t'lt tyf :jf:Yo÷lkm6g]; ;DaGwL ;'ljwf
Po/kf]6{ lksck÷8«k, sG;h{ ;]jf, 6«fen ufO8, zx/ e|d0f, :kf, lhd,
l:jldª k'n, cflb

ljt/0fsf] df]8n
k|ToIf a'lsª (Walk-in), cgnfOg a'lsª Kn]6kmd{
(OTA), 6«fen Ph]G;L tyf 6'/ ck/]6/ dfkm{t
Og�xfp; 8fOlgª, ?d�;le{;, Oe]G6÷Sof6l/ª ;]jf

k|ToIf a'lsª, sfkf]{/]6 6fO�ck, Oe]G6 Joj:yfks
sDkgL dfkm{t

6'/ Ph]G;L, xf]6nsf 6«fen 8]:s, k|ToIf kfx'gfsf]
dfu cg';f/
k|ToIf ;]jf a'lsª, xf]6n l/;]K;g jf cgnfOg
cg'/f]w

-^_ kl/of]hgf;Fu ;DalGwt ;+lIfKt ljj/0f tyf ljQLo cg'kftx? b]xfo adf]lhd /x]sf] 5 M
ljQLo cg'kft ;DaGwL ljj/0f M
Net Present Value (NPV) tyf Internal Rate of Return (IRR) ;DaGwL ljj/0f M
xf]6nsf] Joj;flos pTkfbg z'? x'g] jif{ nfO{ cfwf/ jif{ dfGbf ;fwf/0f nufgL lkmtf{ x'g] cjlw -Simple Pay Back Period_ !)=*^ jif{, l8:sfpG6df nufgL lkmtf{ x'g]
cjlw -Discounted Pay Back Period_ !%=## jif{, Internal Rate of Return !#=^@ k|ltzt / Net Present Value (NPV): ?= 1,893,731,034 ÷� /xg] cg'dfg
/x]sf] 5 . sDkgLsf] !%cf}+ jif{sf] gub k|jfxnfO{ Discount Rate n] efu ul/ cfpg] gub k|jfxnfO{ Terminal Value dfgL Net Present Value (NPV) tyf Internal

Rate of Return (IRR) u0fgf ul/Psf] 5 . NPV tyf IRR u0fgf ubf{ Cash Flow Basis ljlw cg'?k u0fgf ul/Psf] 5 .
Net Present Value (NPV) tyf Internal Rate of Return (IRR) u0fgf ljlw tyf tl/sf M
1. NPV = Net Cash In Flowt1 / (1+r)t1 + Net Cash In Flowt2 / (1+r)t2 + Net Cash In Flowtn / (1+r)tn - Net Cash Out Flowt0 / (1+r)t0

sDkgLsf] k|jGwkqsf] bkmf $ df pNn]v eP cg';f/ sDkgLsf] d'Vo p2]Zox¿ b]xfo adf]lhd /x]sf 5g\M
-!_ sDkgL sfg"g tyf cGo k|rlnt sfg"gsf] clwgdf :jLs[lt lng'kg]{ eP ;DalGwt lgsfosf] :jLs[lt ;d]t lnO{ o; sDkgLsf] p2]Zo b]xfo adf]lhd x'g]5 M

-s_ b]zsf] ko{6g ljsf;sf] k"jf{wf/sf] ?kdf xf]6n Joj;fonfO{ dWogh/ /fvL cfw'lgs ;fwgn] ;"�;'lht ;'ljwfo'Qm xf]6nsf] :yfkgf u/L, :jb]zL tyf ljb]zL kfx'gfx?nfO{
:j:ys/ Pj+ :t/o'Qm vfg], lkpg], a:g] tyf 3'dlkm/  u/fpg] Joj:yf ;d]tsf] ;]jf pknAw u/fO{ b]zsf] ko{6g pBf]usf] ljsf;df dxTjk"0f{ 6]jf k'¥ofpg] .

-v_ /fli6«o tyf cGt/f{li6«o :t/sf :jb]zL tyf ljb]zL :t/Lo vfg kLg, :jR5 kfgL, :t/o'Qm a:g] Joj:yf ug'{sf ;fy} kfx'gfx?nfO{ x/;Dej pkfoaf6 pknAw u/fpg
;lsg];Ddsf] ;'ljwf pknAw u/fpg k|oTg ug]{ .

-u_ uf8]{g /]i6'/]G6 P08 af/, 8fG; kmf]nf]/, sGkm]/G; xn, nfOa|]/L, lrN8«]G; l/lqmo;g ?d lahg]z ;]G6/, afa{/ zk, Ao'l6kfn{/, :t/Lo Jofodzfnf, of]uzfnf, :jLldË k'n
tyf cTofw'lgs hnlqm8f ;d]tsf] ;'ljwf pknAw u/fpg] .

-3_ ko{6sx?sf] ;'ljwfsf] nflu 6«felnË ;fO{6l;Ë, l6s]l6Ë, ¥ofkml6Ë h:tf s'/fx?nfO{ sDkgLsf] tkmf{af6 ;/n tl/sfn] Joj:yf ldnfO{ lbg sfo{ ug]{ .
-ª_ b]zsf] snf ;+:s[lt emlNsg] x:tsnf, sfi7snf, wft'snf lrqsnf / j:t'snfsf ;fdfu|Lx? xf]6n If]q leq k|bz{g Pjd laqmL u/L g]kfnL snfs[tLsf] k|jw{g u/L

laqmL ug]{ .
-r_ ;fdflhs tyf Joj;flos uf]i7L, ;]ldgf/, ;Dd]ng tyf cGo sfo{qmdx?sf] cfof]hgf ug{sf nflu ;Dk"0f{ ;'ljwfx? pknAw u/fpg] .
-5_ ;'ljwfo'Qm /]i6'/]G6 P08 af/sf] :yfkgf u/L :jb]zL tyf ljb]zL u|fxsx?nfO{ lghx?sf] OR5f adf]lhd :jb]zL tyf ljb]zL / :j:Yo tfhf vfgf, gf:tf dlb/fx? pknAw

u/fpg] .
-h_ k|rlnt sfg"gsf] clwgdf /xL :jb]zL, tyf ljb]]zL u|fxsx?nfO{ lghx?sf] OR5f, rfxgf cg';f/ g]kfnL, snf, ;:s[lt / k/Dk/fdf k|lts'n k|efj gkg]{ u/L ljleGg

lsl;dsf ;fF:s[lts sfo{qmdx?, uhnx?, nf]s bf]xf]/L lutx?, kk lutx?sf] k|b{zg u/L dgf]/~hg lbg'sf ;fy} ;+lut, gfr, ufg, l8:sf]sf dgf]/~hg lbnfpg] .
-em_ xf]6n leq ;'ljwfo'Qm /]i6'/]G6 P08 af/sf] :yfkgf u/L :jb]zL tyf ljb]zL kfx'gfx?nfO{ lghx?sf] OR5f adf]lhd ljleGg k|sf/sf :jb]zL tyf ljb]zL dlb/fx? nufotsf

xNsf k]o kbfy{x?, ljleGg k|sf/sf vfgfsf kl/sf/sf  ;fy} :jb]zL tyf ljb]zL vfgf, gf:tf Pj+ c8{/ adf]lhd tof/ ug{ kflsg] :j:y tfhf vfhf, gf:tf pknAw
u/fpg /]i6'/]G6 af/sf] ;+rfng ug]{ .

-`_ kfx'gfnfO{ nG8«L, cfsl:ds pkrf/ tyf OG6/g]6 ;lxtsf] cTofw'lgs cGt{b]zLo ;+rf/ ;'ljwf ;d]t Joj:yf ug]{ .
-6_ cfw'lgs lsl;daf6 hUufdf l8hfOg u/L e'�agf]6sf] cfwf/df ldNg] ul/ 1fg k|ljlw ckgfO{ :jb]zL tyf ljb]zL ;d]tsf nflu pko'Qm Swimming Pool ;lxtsf] ef}lts

;'ljwfo'Qm xf]6n ;+rfng ug]{ .
-7_ kfFr tf/] xf]6n ;+rfngsf lgDtL cfjZos ;a} k|sf/sf Joj:yf ldnfpg] .

-@_ sDkgLn] pkbkmf -!_ adf]lhdsf] p2]Zo sfo{Gjog ug{ k|rlnt sfg'g adf]lhd ;DalGwt lgsfoaf6 cg'dlt jf Ohfht k|fKt ug'{kg]{ ePdf ;f] k|fKt ePkl5 dfq sfo{Gjog
ul/g]5 .

-#_ pkbkmf -!_ df pNn]lvt p2]Zosf] ;DaGwdf cg'dlt jf Ohfht k|fKt u/] kZrft\ To:tf cg'dlt jf Ohfhtkqsf] k|ltlnlk sfof{nodf k]z ul/g]5 .
jftfj/0f cWoog k|ltj]bgdf plNnlvt d'Vo d'Vo a'Fbfx? M
!= k|:tfljt cfof]hgf g]kfnsf] dWo kxf8L If]qdf cjl:yt 5 . of] cfof]hgf ;d'Gb| ;txaf6 !%*!=#) ld=sf] prfO{df cjl:yt x'g]5 .
@= k|:tfljt cfof]hgfaf6 lgdf{0f cjlwe/ k|lt lbg @!$ hgf JolQmx?n] /f]huf/ kfpg]5g\ . ;+rfng cjlwdf eg] %% hgf JolQmx?n] /f]huf/L kfpg]5g\ . ljsf; cfof]hgfn]

b]zsf] cfly{s cj:yfdf klg ;'wf/ Nofpg]5 .
#= k|:tfljt xf]6n lgdf{0f sfo{n] h}ljs jftfj/0fdf vf;} c;/ kfb}{g . jftfj/0fnfO{ :jR5 / xl/ofnL sfod au}Frfsf] Jo:yfkg ug\'{ cfjZos 5 .
$= xf]6nsf sd{rf/Lx?nfO{ ljleGg lsl;dsf tflndx? k|bfg ul/g] 5 .

!= >L lalgtf yfkf
  -cWoIf_

@ >L lbks v8\sf

# >L lqzlQm O{So'6L km08 ln=

$ >L rf6{8{ Soflk6n P08 OGe]i6d]G6 ln=

% n]vf >]i7

^ >L l;6L PS;k|]; OGe]i6d]G6 km08 k|f=ln=

& >L dx]z >]i7

*= >L /fh]Gb| las|d kf}8]n

qm=;+= gfd pd]]/
-jif{_

/fli6«otf z]o/
:jfldTj

z}lIfs
of]Uotf

k|:tfljt Joj;fo;+u
;DalGwt cg'ej

$% g]kfnL

%@ g]kfnL

� g]kfnL

� g]kfnL

$^ g]kfnL

� g]kfnL

%! g]kfnL

%# g]kfnL

n}grf}/ Aofª\Sj]6
k|f=lNf= df

cWoIfsf] ?kdf
ldlt @)&$ b]lv
@)*! ;Ddsf]

sfo{cg'ej xfl;n
ug'{ ePsf] .

xf]6n km/]i6 Og
lnld6]8df

;+:yfks cWoIfsf]
?kdf $ jif{ sfo{

ug'{ePsf] .

nfu' gx'g] .

nfu' gx'g] .

5}g .

nfu' gx'g] .

5}g .

5}g .

*z]o/
:jfldTj -Ü_

!= ;+rfnsM d]lG5ofd xfO8«f]kfj/ ln=
-ldlt @)&(.)$.!) b]lv xfn
;Dd_

@= cWoIfM lxdfno 6«]s k|f=lNf=, -ldlt
@)&(.)$.!) b]lv xfn ;Dd_

!= ;+:yfksM ;+v'jf;ef cfw'lgs s[lif
sDkgL k|f=ln=

@= cWoIfM dsfn' a?0f Pu|f] sgz{g
k|f=ln= .

#= k"j{ cWoIfM b]lj xfO8«f]kfj/ ln=
$= k"j{ cWoIfM d]lG5od xfO8«f]kfj/

sDkgL lnld6]8 .

nfu' gx'g] .

nfu' gx'g] .

k|f]kfO6/M s[i6n lSnLlgË ;le{;

nfu' gx'g] .

!= g]kfn cfo"j]{b /f]u lgjf/0f ;+:yfdf
cWoIfsf] ?kdf sfo{/t .

@= cWoIf M h]lgy cf]e/l;h sG;N6]G6
k|f=ln=

#= cWoIf M lSng k|f]= k|f=ln=

;+:yfksM Oi6 ln+s df]6;{ k|f=ln=
k|a{4sM sflGh/f]jf pRr df=la=
k|a{4sM k|e' a}+s ln=

     cGo Joj;foLs sfo{ cg'ej

efifL�%, ;'g;/L

a'9flgns07�!
sf7df08f}

sf=d=g=kf=�#)

rfalxn

sf=d=g=kf=�#)

sf=d=g=kf=�@*

sf=d=g=kf=�#@

 cfFlwvf]nf�@,
:ofª\hf

33,02,968 @)=^%  :gfts
-dfgljsL_

31,72,632 !(=*@ :gftsf]Q/
-dfgljsL_

12,40,000 &=&% nfu' gx'g] .

4,24,880 @=^% nfu' gx'g] .

4,18,800 @=^! :gfts

3,00,000 !=*&% nfu' gx'g] .

2,62,840 !=^$ :gfts

2,50,000 !=%^ :gfts

7]ufgf

*xfn r'Qmf /sdsf] cfwf/df u0fgf ul/Psf] .

z]o/ ;+Vof

5}g

5}g

5}g

cf=j= @)*!÷*@

jf:tljs

cf=j= @)&(÷*)
(Restated)

cf=j= @)*)÷*! cf=j= @)*!÷*@

;~rfnsx?sf] ljj/0f

!= >L lalgtf yfkf

qm=;+= gfd pd]]/
-jif{_

/fli6«otf z]o/
:jfldTj

k|:tfljt Joj;fo;+u
;DalGwt cg'ej

$% g]kfnL n}grf}/ Aofª\Sj]6
k|f=lNf= df cWoIfsf]
?kdf ldlt @)&$
b]lv @)*! ;Ddsf]
sfo{cg'ej xfl;n

ug'{ ePsf] .

z]o/
:jfldTj -Ü_

!= ;+rfnsM d]lG5ofd xfO8«f]kfj/ ln=
-ldlt @)&(.)$.!) b]lv xfn
;Dd_

@= cWoIfM lxdfno 6«]s k|f=lNf=,
-ldlt @)&(.)$.!) b]lv xfn
;Dd_

     cGo Joj;foLs sfo{ cg'ej

efifL�%,
;'g;/L

7]ufgf z}lIfs
of]Uotf

cWoIf

kb

33,02,968 @)=^% @)*).)^.)$
-$ jif{_

:gfts
-dfgljsL_

lgo'QM ldlt tyf
axfn /xg] ldlt

l sf]7f b/ -cf};t a'lsË_ klxnf] jif{ %) k|ltzt bf];|f] jif{ %! k|ltzt / t];|f] jif{ %@ k|ltzt;Dd a'lsË x"g] k|If]k0f ul/Psf] 5 .
l ?d a'lsËaf6 x'g] cfDbfgL l8nS; ?daf6 k|ltlbg -8n/_ *%, lsË ;fOh ?daf6 k|ltlbg -8n/_ &% / l;Ën ;fOh ?daf6 k|ltlbg -8n/_ (% /x]sf] 5 .
l /]i6'/]G6 cfDbfgL hDdf ?d cfDbfgLaf6 k|fKt x'g] cfDbfgLsf]  !!)Ü k|If]k0f ul/Psf] 5 .
l Aofª\Sj]6 cfDbfgL klxnf] jif{ k|lt dlxgf @) nfv bf];|f] jif{ b]lv cfDbfgL aL; nfv krf; xhf/ x'g] k|If]k0f ul/Psf] 5 .
l Sofl;gf]xnsf] lgdf{0f kZrft\ /]G6naf6 k|To]s dlxgf #) nfvsf] cfDbfgL k|If]k0f ul/Psf] 5 .
l :jLldª k'n÷:kf cfDbfgL klxnf] jif{ k|lt dlxgf !$ nfv, bf];|f] jif{ kl5Nnf] jif{sf] cfDbfgLdf @=%Ü n] j[l4 / t];|f] jif{ kl5Nnf] jif{sf] cfDbfgLdf @=%Ü n] j[l4 x'g] k|If]k0f

ul/Psf] 5 .
l vfglkgsf] nfut cfDbfgL -vfglkg cfosf] k|ltzt_ #)Ü /x]sf] 5 eg] sd{rf/L tyf ;DalGwt vr{df jflif{s j[l4 @=% k|ltzt /x]sf] 5 .
l Jofkf/ k|a4{g vr{df jflif{s ;]N;sf] * k|ltzt x'g] k|If]k0f ul/Psf] 5 .
l C0fdf cf}ift Jofh &=% k|ltzt x'g] k|If]k0f ul/Psf] 5 .
l k|f/lDes z]o/ lgisfzgaf6 k|fKt /sdaf6 C0f bfloTjsf] ;fFjf Jofh e'QmfgL ul/g]]5 .
l sf]7f cg';f/ ;/;kmfO, dd{t tyf d]G6]g]G; vr{ k|ltsf]7f cd]l/sL 8n/ $ cg'dfg ul/Psf] 5 .
l sf]7f cg';f/ lgMz'Ns gf:tf vr{ k|lt sf]7f ?=#))÷� cg'dfg ul/Psf] 5 .
l Aofª\Sj]6 -Banquet_ vr{ klxnf] jif{df s'n ef]h cfDbfgLsf] #)Ü / cfufdL jif{b]lv #)=&%Ü cg'dfg ul/Psf] 5 .
l 8n/sf] ljlgdo b/ k|lt8n/ ?=!$)÷� dflgPsf] 5 .
l sfof{nosf] ck|ToIf vr{ klxnf] jif{ ?=^)÷� nfv / To;kl5sf jif{x¿df cl3Nnf] jif{sf] t'ngfdf %Ü n] j[l4 x'g] u/L cg'dfg ul/Psf] 5 .
l s/sf] b/ cfos/ P]gsf] bkmf !! -#_ cg';f/M

klxnf] % jif{df )Ü,
To;kl5sf # jif{df !)Ü,
/ To;kl5sf jif{x¿df @)Ü x'g] u/L cg'dfg ul/Psf] 5 .

l cf]e/8«f�6df Aofhb/ &=^%Ü cg'dfg ul/Psf] 5 .
l -Fixed Assets_ sf] dd{t s6f}tL -Depreciation_ l;wf /]vf -Straight Line_ k4lt cg';f/ lgDg cfwf/df u0fgf ul/g]5 .

                                                                       ;d"x cfo' -jif{df_
ejg tyf l;len sfo{x¿ 70.00
sDKo'6/, lk|G6/ tyf sfof{no pks/0f 10.00
KnfG6, d]l;g/L tyf cGo ;DklQ 15.00
cd"t{ ;DklQ 10.00
kmlg{r/, lkmS:r/ tyf cGo pks/0f 8.00
;jf/L;fwg 8.00

cf=j= )*!÷*@

qm=;+=      aLdf sDkgLsf] gfd
!= o'gfO6]8 chf]8 OG:of]/]G; ln=

@= l;¢y{ lk|ldod OG:of]/]G; ln=

ljj/0f
n; ckm k|f]lkm6 kf]ln;L
ejg, Jofkf/ Joj;fo pBf]u, pBf]u kl/;/ aflx/ /x]sf ;DdQL
/ e08f/0f / cGo
gub aLdfn]v
;fj{hlgs bfloTj aLdfn]v

/sd -?=_
20,74,26,558.19

2,80,85,14,564.06

10,00,000
13,51,88,100

aLdf n]v ;dfKt ldlt
@)*#÷)!÷#!
@)*#÷)!÷#!

@)*#÷)@÷)#
@)*#÷)@÷!&

s}lkmot

aLdf n]vsf] ;dofjlw
;dfKt ePsf] v08df k'gM

gljs/0f ul/g]

@= >L cd/ yfkf

#= >L rGb| l;+x ;fpb

$= >L l/ªs' lg/f}nf

%= >L k|Nxfb /fh s'Fj/

%! g]kfnL

%$ g]kfnL

#$ g]kfnL

^( g]kfnL

5}g .

5}g .

ljut % jif{ b]lv
xf]6n If]qdf ;+nUg

/xg' ePsf] .

!= lgb]{zs, cd/ lgdf{0f ;]jf -@)^#
kf}if  )( b]lv xfn;Dd_

@= cWoIf, lbJo sf7 pBf]u k|f=ln=
-@)^^ sflt{s b]lv xfn;Dd _

#= ;+rfns, ld8 cNkfOg xfO8"f]
k|f=ln= -@)&^ a}zfv b]lv
xfn;Dd_

$= ;+rfns, uf]bfj/L slª\qm6 Ans
pBf]u k|f=ln= -@)&* a}zfv b]lv
xfn;Dd_

!= g]kfn OG:of]/]G; sDkgL lnld6]8df
cWoIfsf] ?kdf cg'ej
-@)*@.)@.!@ b]lv xfn ;Dd_

@= rf6{8{{ Soflk6n P08 OGe]i6d]G6
lnld6]8df sfo{sf/L cWoIfsf]
?kdf sfo{ cg'ej
-@)&#.)%.@( b]lv xfn ;Dd_

#= g]kfn OG:of]/]G; sDkgL lnld6]8df
;~rfns ;b:osf] ?kdf sfo{
cg'ej -@)&(.)@.#) b]lv
@)*@.)@.!# ;Dd_

$= g]kfn :6s PS;r]Gh lnld6]8
-NEPSE_ df k|d'v sfo{sf/L
clws[t -CEO_ sf] ?kdf sfo{
cg'ej -@)&$.)^.@% b]lv
@)&*.)%.@% ;Dd_

%= l;l6hg OGe]i6d]G6 6«:6 -CIT_ df
;~rfns d08n ;b:osf] ?kdf
sfo{ cg'ej -@)&$.)^.@% b]lv
@)&*.)%.@% ;Dd_

^= l; l8P; P08 lSnol /ª
lnld6]8df cWoIfsf] ?kdf sfo{
cg'ej -@)&$.)^.@% b]lv
@)&*.)%.@% ;Dd_

&= OGe]i6/;\ k |f ]6 ]S;g km08df
;~rfns d08n ;b:osf] ?kdf
sfo{ cg'ej -@)&$.)^.@%
b]lv @)&*.)%.@% ;Dd_

*= g]kfn OG:of]/]G; sDkgL lnld6]8df
k|d'v sfo{sf/L clws[tsf] ?kdf
sfo{ cg'ej -@)!%.)@.@*b]lv
@)!^.)&.)$ ;Dd_

5}g .

lj/f6gu/�!@,
df]/Ë

yfnfsf8f,
a}tbL

a]naf/L�!,
df]/Ë

sf=d=g=kf=
j8f= g+= !#

;+rfns

;+rfns

;+rfns

:jtGq
;+rfns

1,50,000 )=(#

1,21,420 )=&%

18,420 )=!!

� �

@)*).)^.)$
-$ jif{_

@)*).)^.)$
-$ jif{_

@)*).)^.)$
-$ jif{_

@)*).)^.)$
-$ jif{_

:gfts

:gftsf]Q/
-Joj:yfkg_

:gfts
-Joj:yfkg_

:gftsf]Q/ != ;Nnfxsf/ � g]kfn If]q, n8\;{ u|'k ckm xf]6N;
-@)&* b]lv � @)&( ;Dd_

lwtf]kq lgisfzg tyf laqmL k|aGwsM

Pg cfO{ ;L Plzof Soflk6n lnld6]8
6«]8 6fj/ g]kfn, yfkfynL�!!, sf7df8f}+
kmf]gM (&&�!�%&)%(($, km\ofS;M (&&�!�%&)^$%*
Email: info@nicasiacapital.com
Website: www.nicasiacapital.com

cfof]hgfsf] s'n nfut ljj/0f M
xf]6n km/]i6 Og lnld6]8sf] cfof]hgf ;DkGg ubf{ nfu]sf] s'n nfut M ?=#,$*,@!,!%,%@*÷�

nufgL lkmtf{ x'g] cjlw (Pay Back Period) ;DaGwL ljj/0f M
l8:sfpG6df nufgL lkmtf{ x'g] cjlw (Discounted Pay Back Period) : !%=## jif{,

;fwf/0f nufgL lkmtf{ x'g] cjlw (Simple Pay Back Period) M
!)=*^ jif{ .

cf=j= )*!÷*@

/lhi68{ sfof{no M a"9fgLns07 gu/kflnsf�!, sf7df08f}, g]kfn, kmf]g g+=M )!�$$$)&)^
Od]nM hotelforestinn11@gmail.com j]e;fO6M www.hotelforestinn.com.np

xf]6n km/]i6 Og lnld6]8
Hotel Forest Inn Limited

ldlt @)*@ df3 !$ ut]sf] cfly{s cleofg b}lgsdf k|sflzt ug]{

;j{;fwf/0fx?sf nflu ;fwf/0f z]o/sf] laqmL v'Nnf cjlwM
lgisfzg v'Nnf x'g] ldlt M @)*@÷!)÷@@ ut] b]lv
lgisfzg aGb x'g] ldlt -l56f]df_ M @)*@÷!)÷@^ ut] b]lv -a}+ls· ;do kZrft\_
lgisfzg aGb x'g] ldlt -l9nf]df_ M @)*@÷!!÷)* ut] b]lv -a}+ls· ;do kZrft\_


